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Positíoil 5
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FORMAPPROVED

OMB. N0.05?5.0015

A RESOLUTION OF TI.IE

LOANRESOLUTION
(Publio Bodies)

Citv Council

OF THE
Citv of Lr Pinc

AUTHORIZING AND PROVIDINC FOR TTIE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF PROVTDING A

PORnON OF THE COST OFACQUIRìNC, CONSTRUCTING, ENLARCING, IMPROV¡NC, AND/OR EXTENDING ITS

Watcr

FACILITYTO SERVËAN AREA LAWFULLY WITHIN ITS JURISDIC:TION TO SERVE.

IVHEREAS, it is necessary for {he Citv I.n Pinc
(Puhlic Eodt)

(hcrein after called Assocíation) to raisc a portion ofthc costofsuch undcfaking by issuancc ofits bonds in the principal amountof

TWO MILLION T\ryO HUNDRED TWENTY FIVE THOUSAND NINE HUNDRED SD(TY

- THRDE aud 56/100 DOLLÄRS ($2?25'963,56)

pursuant to the provisions of Orcqon Reviscd Statuc 221

IV}IEREAS, the Association inlends to obtain assistance from thc United States Dcpârtment of Agriculture, (hcrein called

the Govemment) acting under thc provisions ofthe Consolidated Farm and Rural Development Act (7 U.S.C. 192 t et seq.)

in the planning. financing, and supervision ofsuch undcrtaking and the purchasing of bonds lawfulty issued, in the cvcnt that

no othor accePtable purchaser for such bonds is found by the Associatíon:

NOW TIIBREFORE, in consideration of the premises the Association hereby resolves:

t. To have prcparerl on ís behalfand to adopt an ordinance or resolution for the íssuance ofits bonds containing such

items and in such forms as are rcquircd by Statc s(atutes and as are agreeable and acceptablc to the Covemment.

2. To refinzurce the unpaid balance, in rvhole or in part, of its bonds upon the request ofthe Govemment ífat any time

it shall appear to the Govemment tÌ¡at the Associâtion is abte to refÏnancc its bonds by obtaining a loan for such purposes

fiom responsible cooperative or privats sourc€s al reasonable rates and terms for Ioans for similar purposes and pcriods

of timc aì required by section 333(c) of said Consolidated Farm and Rural Dcvelopment Act (7 U.S.C. 1983(c)).

3. To provide for, exccute, and comply with Form RD 4004, "Assurance Agrccmcnt," and Fo¡m RD 400'1, "Equal

Opponunity ngrcement," íncluding an "Equal Opportunity Clause," rvhich clause is to be íncorporated in' or attachcd

as a rider to, cach construction contmct and subcontract involving in excess of$10,000'

4. To indemnify the Govcmment for any paymenls made or losses suffered by the Govemment on behalf of the Associatíon'

Such indemníficatíon shall be payable f¡om the same source offunds pledged to pay thc bonds or any other lcgally

permissible sourcc.

5. That upon delault in the payments ofany principal and accrued interest on the bonds or in the performance ofany

covenant or agrcement contained herein or in lhs instruments incident to making or insuring the loan, thc Government

at its option may (a) dcclare thc cntire principal âmount thcn outstanding and accrued inte¡est immedìately due and

payablc, (b) for thc account offhe Association (psyâble from the sourcc of funds pledged to pay thc bonds or any other

icgally permissible source), incur and pay reæonabÌc expenses for repair, mainlenance, and operatíon of the lacílity

and srrch othcr reasonable expenses as may be neccssary to cure the cause ofdcfault, and/or (c) take possessiÔn of the

facility, rppair, maintain, andopcrate or rent ít. Delault undcr the provisíons ofthis rcsolution or any ínst¡umcnt incident to

the making or insuring ofthe loan may bc construed by the Government to constitutc dcfault undcr any olhcr instrument

hcld by the Government and executcd or assumed by the Associatioq and dcfault under any such instrument may bc

construed by the Govcrnment to constitute default herÉunder.

ó. Not to sell, transfer, leasc, or othenvisc encumber the facility or any portíon thereof, or interest therein, or permit othcts

to do so, without thc prior rvritten consent of the Govemmcnt.

T, Not to defease thc bonds, or to borrotv money, enter into any contractor agreement, or othenvisc incur any liabilities

for any purpose in connection with tho facility (exclusive ofnormal mâintenancc) without the prior rvrittcn consent of the

Govcmment ifsuch undertaking rvould involve the source offunds pledged to pay the bonds.

g. To place thc proceeds ofthe bonds on deposit in an account and in a manncr approved by the GovcmmenL Funds may be

deposited in institutions insured by thc Siate or Fcderal Government or ínvested in readily marketable securities backed

fy tn" fUt faith and crcdit oÊthe United States. Any income Êom lhesc accounts rvill bc considered as revenues ofthe systcm.

9. io comply rvith all applicable S(ate snd Federal larys and regulatíons and to continually operate and maintain the facility

in good condition.

10. To províde for thc receipt ofadequâte revenues to mect lhe rcquíremenß ofdebt scrvicc, oparation and maintenance, and

the establishment ofadequatc reserves. Revenue accumulated ovef and above that needed to pay operating and mainte'

nance, dcbt service and rcserves may only be retaincd or used to make prePaymcnls on the loan Revcnue cannot bc used

to pay any expenses rvhich are not directly íncuned for thc facility financcd by USDA. No ftee service or use oflhs

facility rvill be permitlcd.

.eirtaútlw, Clcaruncc allicar, ollg, Itoomiol-ti, tltørttittgton, DC 2i0!50; and to the O!ficc of Maila4ënrcilt anl Btttllat. Pnnñt'ork llëdtctioil

Pmjeet (Ol'lB No,0175-00/,5), ll'@h¡tt1ton' DC 20503'

and
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I l. To acquire and maintain such insurance and fidelity bond coveragc as may be required by thc Govcrnment

12. Toest¡blishandmaintainsuchbooksandrecordsrelatingtotheãpcrationofthefacilityanditsfÌnancialaffairsandto
províde for rcquírcd audit thereofâs rcquired by the Govcrnment,io provide the Govornmcnt a copy ofeûch such audit

rvithout its request, and to forward to the Goveinmcnt such additional inform¡tion and reports as it may from timc to

time requirc.

I 3. To provide the Govcrnmcnt at âll rcasonable times acccss to all books and reco¡ds relating to the facility ând Àccess to

the propcrty of the system so that tho Govcrnment may æcertain that thc Assocíation is complying rvith thc provisions

hereofand ofthc instfuhcnts incident to the making or insuring ofthc toan.

14. That if the Gou"rnr.nt ,.quìr"s (hat a ¡eserve account bc establishcd, disbursements from rhat account(s) may be used

rvhen necessary îor payments due on the bond ifsufficicnt funds are not othenvíse availabìe and prior approval ofthc

govemment ìs obtaincd. Also, with thc prior rwitten approval of thc Govcmmcnt' funds may be withdrawn and used

for such things as emcfgcncy mointcnancc, cxtensions to facilítics, and rcptacement ofshort livcd assets'

I5. ToprovideadequatescrvicJtoallpenonsrvithintheserviceareawhocanfeasiblyandlcgallybeservedandtoobtain
USDA,s concur¡ence prior to refusíng nerv or adequate services to such persons. Upon failure to provide scrvices rvhicli

are feasible a¡d lcgal, such person s¡ãtl havc a direct right of action against the Assocìatíon or public body'

16. To comply rvíth the measu;s identífied in thc Govemmenfs environmcntal impact analysis for this facility for the pur-

posc ofavoidingor reducingthc adverse environ¡nental ímpacts ofthe facility's construction or operation'

I 7, To âccept â grant in an amount not to exceed

and (l¡tv a¡nr¡lor

under the terms offercd by the Governmenq that M

ssTT.sflfÌ

ofthe Associatíon arc hercby authorized and empolvcred to take all action

ofsuch

n

nccessírry or appropriatc in the executión ofall wr¡tten instruments as may bc rcquired in regard to or as evidence

grant; and ro optrot. the facility under the terms offercd in said grant agreemen(s)'

The provisions hc¡cofand the provisions ofall instruments incident to the making or thc insuring oflhc loan, unlcss otÌ:envíso

specificaìly provided by the terms ofsuch instrument, shall be binding upon the Association as long as thc bonds a¡e held or

insurcd by the Govemmcnt o, *rign.r. The provisions of sections 6 through l7 hereof may bc províded for in morc spccific

detail inthebond resolutionororãinurrrr; toth.cxtent thattheprovisions containedin suchbond resolutionorordinance

should be found to be ínconsistent rvith thc provisions hercof, these provisions shall be construed as controlling behveen the

Association and the Govemment or assignee'

v*, 4 Navs 

-Q-- 
Absent

of ths
IN WITNESS WHEREOF'1hC Cifv

Citv nf f .q Pino has duly adopted this rcsolution and caused it

)-(\ /2

o

to bc cxecuted by the ofüccrs bclorv in dupticatc on this

(SEAL) (ÍfaPPlicable)

Tirle

day of

LaP

By

Title

C
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CERTIF'ICATION TO BE EXECUTED AT LOAN CLOSINC

I, the undersigncd, as

hereby certiff that the

=6 - t"mbers, of

tret¿ on tne R-t4r,,

by the votc shorvn abovc. I

(ùþ-ßsßrtlff ot'n' Citv of La Pinc

Citv Council ofsuchAssociation is composed of

constituting a quorum, were present at a meeting thereofduly called and

day of Ff\ ¿¡ r,1 ,l'U t ? ,naÈ the rorcgoing resolution rvas adopted at such mccting
,)

wr n¡¡ K , ,:)"Dì 3further certí! that as of
."J

the datc ofclosíng ofthe loan lrom thc United States Departmcnt ofAgriculture, said resolutíon remains in effect and has not bcen

rescindcd or amended in any rvay

Dated, this day of

of City of Ln Pinc


