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As management of the City of La Pine (City), we offer readers this discussion and analysis of the City’s financial 
performance for the fiscal year ended June 30, 2015. The report has been prepared in accordance with Generally 
Accepted Accounting Principles (GAAP) as promulgated by the Government Accounting Standard Board (GASB).  
This report should be read in conjunction with the basic financial statements and notes to the financial statements.   
 
 

FINANCIAL HIGHLIGHTS 
 

 The City’s total net position increased over the course of the fiscal year by $249,280 for total net position 
of $9,541,027. During fiscal year 2014-15, management reclassified the SDC fund as a business-type fund 
from a governmental-type fund, which resulted in a restatement of net position for both governmental- and 
business-type funds. 

 
 Property tax collections were approximately $254,000 during the fiscal year, an increase of 8% over the 

prior year.   

 
 As of the end of the fiscal year, total governmental funds had an ending fund balance of $1,279,139, a 

decrease of $1,306,419.  The change due to the reclassification of the SDC fund amounted to $1,606,156.  
Absent this adjustment, ending fund balance for all other funds actually increased by $299,737 
 
 

OVERVIEW OF THE FINANCIAL STATEMENTS 
 

The discussion and analysis is intended to serve as an introduction to the City’s basic financial statements. The 
City’s financial statements are comprised of: 1) government-wide financial statements, 2) fund financial statements, 
and 3) notes to the financial statements. This report also contains other supplementary information in addition to the 
basic financial statements themselves. 
 
 
Government-Wide Financial Statements 
 
The Government-Wide Financial Statements are designed to provide the reader with a broad overview of the City’s 
finances and are made up of the following two statements: the Statement of Net Position and the Statement of 
Activities.  Both of these statements are prepared using accounting methods similar to those used by private-sector 
businesses, which use the economic resources measurement focus and the accrual basis of accounting.   
 

 The Statement of Net Position presents information on all of the City’s assets and liabilities, with the 
difference between the two reported as net position.  Over time, increases or decreases in net position may 
serve as a useful indicator of whether the financial position of the City is improving or deteriorating. 
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 The Statement of Activities presents information showing how the government’s net position changed 

during the most recent fiscal year.  All changes in net position are reported as soon as the underlying event 
giving rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues and 
expenses are reported in this statement for some items that will only result in cash flows in future fiscal 
periods (e.g., uncollected taxes and earned, but unused compensated absents).     

 
Both of the government-wide financial statements differentiate functions of the City that are principally supported 
by taxes and intergovernmental revenues (governmental activities) from other functions that are intended to recover 
all or a significant portion of their costs through user fees and charges (business-type activities). The governmental 
activities of the City include the general fund, streets, and tourism/economic development.  The business-type 
activities (proprietary fund type) of the City include the water and wastewater operations.  

 
 

Measurement focus and basis of accounting 
 
Governmental financial reporting is characterized as having two distinct objectives for its financial reporting.  
These objectives are categorized as governmental activities which are supported by levying taxes and business-type 
(proprietary) activities which are supported by charges for services. The measurement focus for each if these 
activities are uniquely different, both the governmental-wide financial statements and the business-type activities 
focus on the changes in economic resources similar to private-sector businesses. The objective of the proprietary 
fund operating statement is to answer the question, “What transactions and events have incurred that increase or 
decrease the fund’s total economic resources during the period?”  Therefore, both the governmental-wide and the 
proprietary funds financial statements are based on full accrual accounting.   
 
Accrual accounting measures the effects of transactions, events, and interfund activities when they occur, regardless 
of the timing of the related cash flows.  The measurement focus for governmental funds however, is to view 
changes in current financial resources.  The objective is to answer the question, “What are the transactions or 
events of the current period that have increased or decreased the resources available for spending in the near 
future?”  
 
Governmental funds  use modified  accrual accounting in which revenues are not recognized until  they are 
measurable and available, and expenditures are recognized in the period in which the governments in general 
normally liquidate the related liability rather than when the liability is first incurred. 
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Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated 
for specific activities or functions.  The City, like other state and local governments, uses fund accounting to ensure 
and demonstrate compliance with finance-related legal requirements.  All of the City’s funds can be divided into 
two categories: governmental funds and proprietary funds.  Fund financial statements focus on individual parts of 
the City’s government, reporting the City’s operations in more detail than the government–wide statements. 
 

 Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. These statements tell how governmental services 
such as the general fund, street fund, and the tourism/economic development fund, were financed in the 
short term as well as what remains for future spending.  Unlike the government-wide financial statements, 
governmental funds financial statements focus on near-term inflows and outflows of spendable resources, 
as well as on balance of spendable resources available at the end of the fiscal year.  Such information may 
be useful in evaluating a government’s near-term financing requirements.  However, this information does 
not encompass the additional long-term focus of the government–wide statements.  Therefore, both the 
governmental funds financial statements are followed by a reconciliation that explains the relationship or 
differences between governmental funds and the governmental-wide financial statements.  

The City maintains five individual governmental funds.  Of these individual funds, the City considers two 
funds to be major governmental funds.  These major governmental funds - represented individually in the 
balance sheet and the statement of revenues expenditures, and change in fund balances, consists of the 
General Fund and the Street Fund.  The remaining funds are considered non-major governmental funds and 
are combined in a single, aggregated presentation.  
 

Proprietary Funds are similar to business-type activities which use full accrual accounting. The City maintains one 
only type of proprietary fund – enterprise funds. Enterprise funds are used to report the same functions presented as 
business-type activities in the government–wide financial statements.  Enterprise funds are used to account for the 
City’s water and wastewater operations.  Proprietary funds provide the same type of information as the 
government-wide financial statements, only in more detail.  The proprietary fund financial statements provide 
separate information for the water and wastewater operations. 
 
The financial statements include notes that provide additional information that is essential to the full understanding 
of the data provided in the government-wide and fund financial statements. The notes to the basic financial 
statements can be found beginning on page 20 of this report. 
 
In addition to the basic financial statements and the accompanying notes, additional pertinent information for the 
reader, referred to as Required Supplementary Information (RSI).  The RSI can be found in this report following the 
notes to the basic financial statements.  This section shows budgetary to actual financial results for the general fund 
and legally budgeted special revenue funds.     
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 

Net Position: Our analysis focuses on the net position (Table 1) and changes in net position (Table 2) for the City’s 
governmental and business-type activities. The City’s net position is made up of three components: invested in 
capital assets, restricted net position, and unrestricted net position.  Restricted net position is subject to constraints 
that are either externally imposed by outside agencies, for example banks or grant agencies, or imposed by law 
through constitutional provisions or enabling legislation. The capital assets reflected within Table 1 are stated net of 
accumulated depreciation. Combined net position for fiscal year ended June 30, 2015 totaled $9,541,027, an 
increase of $249,280 from June 30, 2014. 
 

Table 1

STATEMENT OF NET POSITION

2015 2014 2015 2014 2015 2014

Assets:

Current and other assets  $       1,351,723  $2,790,015  $       4,344,014  $2,325,064  $       5,695,737  $   5,115,079 

Capital assets           2,864,973    3,027,956           4,939,358    5,357,055           7,804,331       8,385,011 

Total Assets           4,216,696    5,817,971           9,283,372    7,682,119         13,500,068     13,500,090 

Liabilities:

Current liabilities                66,835       217,864              188,721       193,725              255,556          411,589 

Non-current liabilities              444,213       455,000           3,236,094    3,341,754           3,680,307       3,796,754 

Total Liabilities              511,048       672,864           3,424,815    3,535,479           3,935,863       4,208,343 

Deferred Inflows                23,178                23,178                      - 

Net Position:

Invested in capital assets,

net of related debt           2,398,954    2,552,956           1,619,503    1,960,621           4,018,457       4,513,577 

Restricted              729,249    2,022,677           2,704,608       193,503           3,433,857       2,216,180 

Unrestricted              554,267       569,474           1,534,446    1,992,516           2,088,713       2,561,990 

Total Net Position  $       3,682,470  $5,145,107  $       5,858,557  $4,146,640  $       9,541,027  $   9,291,747 

Governmental Activities Business-type Activities Total
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During the fiscal year, total restricted net position increased $1.2 million, primarily related to transfer of funds into 
the water and sewer reserve funds and an increase in fund balance in the streets fund. 
 
$4 million of the City’s $9.5 million net position is net investments in capital assets (e.g., land, buildings, 
improvements, equipment, infrastructure and construction in progress).  The City uses these capital assets to 
provide services to citizens; consequently, these assets are not available for future spending.  Although the City’s 
investment in its capital assets is reported net of related debt, it should be noted that the resources needed to repay 
this debt must be provided from other sources, because the capital assets themselves cannot be used to liquidate 
these liabilities. 
   
 
Change in Net Position 

Table 2

CHANGE IN NET POSITION

Governmental Activities Business-type Activities Total

2015 2014 2015 2014 2015 2014

Revenue:

Program revenue 76,933$                    284,963$                  1,154,075$         1,080,924$         1,231,008$         1,365,887$         

Property taxes 254,554                    235,401                    -                          254,554              235,401              

Franchise and other taxes 324,220                    

Shared revenue 148,523                    136,786                    148,523              136,786              

Investment income 7,644                        

Other general revenue 39,875                      161,309                    82,213                (36,228)               122,088              125,081              

Transfers 24,000                      1,581,345                 (24,000)               (1,581,345)          -                          -                          

Total Revenues 875,749                    2,399,804                 1,212,288           (536,649)             1,756,173           1,863,155           

Expenses:

General services 252,330                    344,386                    -                          252,330              344,386              

Highway and streets 351,506                    323,791                    -                          351,506              323,791              

Tourism 66,258                      56,722                      -                          66,258                56,722                

Culture and recreation 37,596                      

Debt service 24,540                      45,004                      -                          24,540                45,004                

Water and wastewater 1,000,075           1,188,421           1,000,075           1,188,421           

Interest on long-term obligations 177,504              -                          177,504              -                          

Total Expenses 732,230                    769,903                    1,177,579           1,188,421           1,872,213           1,958,324           

Change in Net Position 143,519                    1,629,901                 34,709                (1,725,070)          178,228              (95,169)               

Net position - beginning of year 5,145,107                 3,643,941                 4,146,641           5,905,478           9,291,748           9,549,419           

Prior period adjustment (1,606,156)                (128,735)                   1,677,206           (33,768)               71,050                (162,503)             

Net position - end of year 3,682,470$               5,145,107$               5,858,556$         4,146,640$         9,541,026$         9,291,747$         
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Governmental Activities: 
Governmental activities represent 39% of the City’s total net position.  The governmental activities net position 
decreased by $1,462,637 as a result of the reclassification of the SDC fund as a business-type activity.  Total 
revenues from governmental activities (excluding transfers) for fiscal year 2015 were $33,290 above prior year. 
 
 
Business-Type Activities: 
Business-type activities represent 61% of the City’s total net position. These business–type activities consist of the 
Water, Wastewater and Airport operations and capital projects.  In fiscal year ended 2015, net position increased by 
$1,711,916, primarily related to the reclassification of the SDC fund.  Total revenues from business-type activities 
increased $191,592 excluding transfers. 

 
 

FINANCIAL ANALYSIS OF THE CITY’S FUNDS 
 
The focus of the City’s governmental funds is to provide information on near-term inflows, outflows, and balance 
spending recourses.  Such information is useful in assessing the City’s financing requirements.  In particular, the 
unrestricted fund balance may serve as a useful measure of a government’s net resources available for spending at 
the end of the fiscal year.  
 
Table 3 shows the governmental funds balances for the two fiscal years ending June 30, 2015 and June 30, 2014.  As 
of fiscal year ended 2014, the City’s governmental funds reported a combined ending fund balance of $2.59 million. 
For the current fiscal year, the ending fund balance for the governmental funds decreased by $1.3 million, due to the 
$1.6 million SDC fund balance transfer.   
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Table 3

SUMMARY STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - GOVERNMENTAL FUNDS

Other 

General Street SDC Governmental

Fiscal Year 2014-2015 Fund Fund Fund Funds Total

Total revenues 590,309$        123,945$          -$                       139,710$           853,964$           

Total expenditures 285,149          189,223            103,854             578,226             

Revenues over/(under)

   expenditures 305,160          (65,278)             -                         35,856               275,738             

Total other financing

   sources/(uses) (334,000)        345,000            13,000               24,000               

Net change in fund balance (28,840)          279,722            -                         48,856               299,738             

Fund balance - beginning 562,881          366,988            1,606,156          49,532               2,585,557          

Prior period adjustment (1,606,156)         (1,606,156)         

Fund balance (deficit) - ending 534,041$        646,710$          -$                       98,388$             1,279,139$        

General Street Tourism SDC 

Fiscal Year 2013-2014 Fund Fund Fund Fund Total

Total revenues 529,500$        138,148$          101,215$           48,811$             817,674$           

Total expenditures 376,896          148,789            56,835               582,520             

Revenues over/(under)

   expenditures 152,604          (10,641)             44,380               48,811               235,154             

Total other financing

   sources/(uses) (39,000)          80,000              (17,000)              1,557,345          1,581,345          

Net change in fund balance 113,604          69,359              27,380               1,606,156          1,816,499          

Fund balance - beginning 453,702          297,630            11,462               762,794             

Prior period adjustment (4,425)            10,690               6,265                 

Fund balance (deficit) - ending 562,881$        366,989$          49,532$             1,606,156$        2,585,558$        
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ANALYSIS OF BUDGETARY VARIATIONS 
 
The general fund and major special revenue fund budgetary comparisons can be found in the Required 
Supplementary Information section starting on page 36.  Non major governmental funds and proprietary funds 
budgetary comparison can be found beginning on page 38.  
 
 

CAPITAL ASSETS 
 

The Capital assets of the City are those assets that are used in the performance of the City’s functions including 
infrastructures assets.  Capital Assets include buildings, equipment, land, park facilities, roads, and construction in 
progress.  Both land owned by the City for its own use and acquired land designated for resale are considered non-
depreciable assets based on generally accepted accounting principles.  
 
Governmental activities capital assets decreased $162,983 (5%), primarily related to depreciation expense on 
capital assets. Business-type activities capital asset decreased $417,697 due to depreciation and a land adjustment 
related to a refund from the County on prior year land additions.   
 
 

Table 4

CAPITAL ASSETS (net of depreciation)

Governmental Activities Business-type Activities Total

2015 2014 2015 2014 2015 2014

Non-depreciable assets:

Land 278,918$          278,918$          831,268$          883,299$          1,110,186$       1,162,217$       

Projects in progress 1,998                8,382                66,292              15,500              68,290              23,882              

Total non-depreciable

assets 280,916            287,300            897,560            898,799            1,178,476         1,186,099         

Capital assets being depreciated:

Building and improvements 424,041            433,366            221,363            236,510            645,404            669,876            

Equipment and vehicles 14,874              6,249                69,254              43,381              84,128              49,630              

Water and sewer system 3,719,750         4,144,399         

Master plan 31,431              33,966              

Infrastructure 2,145,142         2,301,041         2,145,142         2,301,041         

Total depreciable

assets, net 2,584,057         2,740,656         4,041,798         4,458,256         6,625,855         7,198,912         

Total capital assets 2,864,973$       3,027,956$       4,939,358$       5,357,055$       7,804,331$       8,385,011$       
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DEBT ADMINISTRATION 
 

The table below (Table 5) shows the City’s combined total outstanding debt for fiscal years ending June 30, 2015 
and 2014.  For more information regarding the City’s outstanding debt please refer to the Note 4 to the Basic 
Financial Statements beginning on page 30 of this report. 
 
 

2015 2014 2015 2014 2015 2014
Bonds Payable 455,000$     475,000$     2,438,874$     2,493,389$     2,893,874$     2,968,389$     
Loans and Notes 880,982          903,045          880,982          903,045          
Capitalized Lease Obligation 11,019         11,019            

Total Outstanding Debt 466,019$     475,000$     3,319,856$     3,396,434$     3,785,875$     3,871,434$     

Governmental Activities Business-type Activities Total

OUTSTANDING DEBT

Table 5

 
 
 

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 
 

Economic Factors considered for the next fiscal year (2015-16) include: 
 

 Strategic community development continues to be a primary goal for the City. Our priority for the next 
fiscal year is to find a new planner and build systems to streamline the planning process.  We also plan to 
move to a rate structure that is based on actual usage as opposed to arbitrary charges.  The goal will be to 
find the true cost of future maintenance and infrastructure costs.   

 We will transfer $550,000 into the reserve fund for water and sewer which was established during the 
2014-15 budget process with an $800,000 transfer to fund future large capital asset projects recommended 
in the master plan.   

 An Urban Renewal District has been established and taxes were levied for the 2015-16 fiscal year.  We do 
not anticipate significant expenses within the fund, but will continue to build resources each year to fund 
future projects.   

 
 

REQUEST FOR INFORMATION 
 

This financial report is designed to provide a general overview of the City of La Pine’s finances for all those with 
an interest in the government’s finances.  Questions concerning any of the information provided in this report or 
requests for additional financial information should be address to the City of La Pine, Attention: City Manager, PO 
Box 2460, La Pine, Oregon 97739, (541) 536-1432, or visit the City’s website at www.ci.la pine.or.us.  
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Governmental 
Activities

Business-Type
Activities Total

ASSETS:
Current Assets:

Cash and Investments 1,272,049$   3,965,414$    5,237,463$      
Restricted Cash -                   193,503        193,503           
Account Receivables - Net 65,739         159,005        224,744           
Property Taxes Receivable 8,606           -                     8,606              
Prepaid Expenses 4,926           434                5,360              
Inventory 403              25,658          26,061            

Total Current Assets 1,351,723    4,344,014     5,695,737        

Capital Assets:
Land 278,918       831,268        1,110,186        
Construction in Progress 1,998           52,292          54,290            
Infrastructure 5,644,267    10,157,648   15,801,915      
Buildings & Improvements 466,259       376,265        842,524           
Equipment & Vehicles 27,671         409,288        436,959           
Other Capital Assets -                   64,699          64,699            
Less:  Accumulated Depreciation (3,554,140)   (6,952,102)    (10,506,242)    

Total Capital Assets, Net of Depreciation 2,864,973      4,939,358       7,804,331        

Total Assets 4,216,696$    9,283,372$     13,500,068$    

LIABILITIES:
Current Liabilities:

Accounts Payable 32,265$        12,109$         44,374$          
Customer Deposits 4,275           15,100          19,375            
Payroll Liabilities 6,547           9,526            16,073            
Interest Payable 1,942           61,096          63,038            
Accrued Compensated Absences -                   7,128            7,128              
Current Portion of Long-Term Liabilities 21,806         83,762          105,568           

    Total Current Liabilities 66,835         188,721        255,556           

Long-Term Liabilities:
Noncurrent Portion of Long-Term Liabilities 444,213       3,236,094     3,680,307        

    Total Long-Term Liabilities 444,213         3,236,094       3,680,307        

Total Liabilities 511,048$      3,424,815$    3,935,863$      

DEFERRED INFLOW OF RESOURCES:
Rent Income Not Available 5,805           -                     5,805              
Other Revenues Not Available 17,373         -                     17,373            

Total Deferred Inflows of Resources 23,178$         -$                    23,178$           

NET POSITION:
Invested in capital assets, net of related debt 2,398,954$   1,619,502$    4,018,456$      
Restricted for:

Highways & Streets 646,307       -                     646,307           
Capital Projects -                   2,511,105     2,511,105        
Tourism 82,539         -                     82,539            
Debt Service -                   193,503        193,503           

Unrestricted 554,670       1,534,446     2,089,116        

Total Net Position 3,682,470$    5,858,556$     9,541,026$      

CITY OF LA PINE

STATEMENT OF NET POSITION

June 30, 2015

The accompanying notes to the basic financial statements are an integral part of this statement.
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Program Revenues

Net (Expense)
Charges Operating Capital Revenue and

for Grants and Grants and Change in
(Expenses) Services Contributions Contributions Net Position

GOVERNMENTAL ACTIVITIES:

General Government 252,330$     12,238$       11,250$         -$                  (228,842)$        

Highway and Streets 351,506       -                   -                    35,000           (316,506)          
Tourism 66,258         -                   -                    -                    (66,258)            
Culture and Recreation 37,596         18,445         -                    -                    (19,151)            
Interest on Long-Term Debt 24,540         -                   -                    -                    (24,540)            

Total Governmental Activities 732,230$     30,683$       11,250$         35,000$         (655,297)$        

BUSINESS-TYPE ACTIVITIES:

Water Utilities 564,550$     554,620$     7,000$           -$                  (2,930)$            
Sewer Utilities 435,525       585,455       7,000             -                    156,930           
Interest on Long-Term Debt 177,504       -                   -                    -                    (177,504)          

Total Business-type Activities 1,177,579$  1,140,075$  14,000$         -$                  (23,504)$          

Total Primary Government 1,909,809$  1,170,758$  25,250$         35,000$         (678,801)$        

Governmental Business-type
Activities Activities Total

CHANGES IN NET POSITION:

Net (expense) revenue (655,297)$     (23,504)$       (678,801)$        

General Revenues:
  Property Taxes, Levied for General Purposes 254,554         -                    254,554           
  Transient Room Tax 121,265         121,265           
  Intergovernmental Tax Turnovers 148,523         -                    148,523           
  Franchise Taxes 202,955         -                    202,955           
  Interest and Investment Earnings 7,644             -                    7,644               
  Other Revenue 39,875           82,213           122,088           

 Interfund Transfers 24,000           (24,000)         -                       

Total General Revenues, Special Items and Transfers 798,816         58,213           857,029           

Change in Net Position 143,519         34,709           178,228           

Net Position, July 1, 2014 5,145,107     4,146,641     9,291,748        

Prior Period Adjustment (1,606,156)    1,677,206     71,050             

Net Position, June 30, 2015 3,682,470$   5,858,556$   9,541,026$      

CITY OF LA PINE

STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2015

The accompanying notes to the basic financial statements are an integral part of this statement.
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Other Total

General Street Governmental Governmental

Fund Fund Funds Funds

ASSETS:

Cash and Investments 532,629$    651,532$    87,888 1,272,049$   
Receivables:

Accounts 42,121        8,975          14,455          65,551          

Business License 188             -                  -                    188               

Property Tax 8,606          -                  -                    8,606            

Prepaid Expenses 4,926          -                  -                    4,926            

Inventory -                  403             -                    403               

Total Assets 588,470$   660,910$   102,343$      1,351,723$  

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALANCES:
Liabilities:

Accounts Payable 15,195$      13,115$      3,955$          32,265$        

Payroll Payable 5,462          1,085          -                    6,547            

Deposits Payable 4,275          -                  -                    4,275            

Total Liabilities 24,932        14,200        3,955            43,087          

Deferred Inflows of Resources:

Deliquent Property Tax Revenue Not Available 6,318          -                  -                    6,318            

Rent Income Not Available 5,805          -                  -                    5,805            

Other Revenues Not Available 17,373        -                  -                    17,373          

Total Deferred Inflows of Resources 29,496        -                  -                    29,496          

Fund Balances:

Nonspendable 4,926 403 5,329            
Restricted for:

Highways and Streets -                  646,307      -                    646,307        

Tourism -                  -                  82,539          82,539          

Committed for:

Cemetery Maintenance 18,952        -                  -                    18,952          

Community Development -                  -                  15,849          15,849          

Unassigned 510,163      -                  -                    510,163        

Total Fund Balances 534,041      646,710      98,388          1,279,139     

Total Liabilities, Deferred Inflows 
 of Resources & Fund Balances 588,469$    660,910$    102,343$      1,351,722$   

CITY OF LA PINE

BALANCE SHEET

GOVERNMENTAL FUNDS

June 30, 2015

The accompanying notes to the basic financial statements are an integral part of this statement.
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Total Fund Balances - Governmental Funds  1,279,139$      

Amounts reported for governmental activities in the Statement of Net Position are different because:

Capital assets used in governmental activities are not financial 

 resources and therefore are not reported in the governmental funds. 

The cost of the assets is - 6,419,113$   

The accumulated depreciation is - (3,554,140)    

Net Value of Assets 2,864,973        

Certain receivables that will not be available to pay for current-period

expenditures are deferred in the governmental funds:

Property Taxes 6,318               

Long-term liabilities are not due and payable in the current 

period and therefore are not reported in the governmental funds. (466,019)         

Accrued interest is not due and payable in the current 

period and therefore is not reported in the funds.

Accrued Interest (1,942)             

Net Position of Governmental Activities 3,682,469$      

CITY OF LA PINE

 the Statement of Net Position - Governmental Funds

June 30, 2015

Reconciliation of the Balance Sheet to

The accompanying notes to the basic financial statements are an integral part of this statement.
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Other Total

General Street SDC Governmental Governmental

Fund Fund Fund Funds Funds
REVENUES:

Taxes and Assessments 256,769$  -$              -$               -$                256,769$        

Intergovernmental 59,578      88,945      -                 -                  148,523          

Franchise Taxes 202,955    -                -                 -                  202,955          

Licenses & Permits 9,268        -                -                 -                  9,268              

Transient Room Tax -                -                -                 121,265       121,265          

Charges for Service 2,970        -                -                 18,445         21,415            

Investment Revenue 7,644        -                -                 -                  7,644              

Grants 11,250      35,000      -                 -                  46,250            

Miscellaneous and Other Revenue 39,875      -                -                 -                  39,875            

Total Revenues 590,309    123,945    -                 139,710       853,964          

EXPENDITURES:

Current Operating:

General Government 241,541    -                -                 -                  241,541          

Highway and Streets -                70,869      -                 -                  70,869            

Tourism -                66,258         66,258            

Culture and Recreation -                -                -                 37,596         37,596            

Debt Service 43,608      -                -                 -                  43,608            

Capital Outlay -                118,354    -                 -                  118,354          

Total Expenditures 285,149    189,223    -                 103,854       578,226          

Excess (Deficiency) of Revenues

Over Expenditures 305,160    (65,278)     -                 35,856         275,738          

OTHER FINANCING SOURCES (USES):

Interfund Transfers In 51,000      345,000    -                 40,000         436,000          

Interfund Transfers (Out) (385,000)   -                -                 (27,000)       (412,000)         

Total Other Financing Sources/(Uses) (334,000) 345,000  -               13,000         24,000          

Net Change in Fund Balances (28,840)     279,722    -                 48,856         299,738          

Fund Balances, July 1, 2014 562,881    366,988    1,606,156  49,532 2,585,557       

Prior Period Adjustment -                -                (1,606,156) -                  (1,606,156)      

Fund Balances, June 30, 2015 534,041$  646,710$  -$               98,388$       1,279,139$     

CITY OF LA PINE

Statement of Revenues, Expenditures, 
and Changes in Fund Balances

For the Fiscal Year Ended June 30, 2015

 GOVERNMENTAL FUNDS

The accompanying notes to the basic financial statements are an integral part of this statement.
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Net Changes in Fund Balances - Total Governmental Funds 299,738$       

Amounts reported for governmental activities in the Statement of Activities are different because:

Governmental funds report capital outlay as expenditures.  However, in the

Statement of Activities, the cost of those assets are allocated over their
estimated useful lives as depreciation expense.

Expenditures for capitalized assets 130,404$ 

Less current year depreciation (293,387)  

(162,983)        

Some revenues will not be collected for several months after the City's fiscal

year end and are therefore not considered "available" revenues in the

governmental funds, instead these funds are shown as deferred revenue.

However, these funds are recorded as revenue in the Statement of Activities.

The changes in amounts deferred are as follows:

Property Taxes (2,215)            

Expense accruals in the governmental funds do not include all accrued interest

expense payable. The change in payables from the prior year to the current

year is reconciled here. (2)                   

Long term debt proceeds are included as revenue in governmental funds, but the
proceeds increase long-term debt balances in the Statement of Net Position. (12,050)          

Repayment of long-term debt principal amounts are expenditures in the

governmental funds, but the repayment reduces long-term debt liabilities

in the Statement of Net Position.

Retirement of debt principal 21,031           

Change in Net Position of Governmental Activities 143,519$       

CITY OF LA PINE

Reconciliation of the Statement of Revenues, 
Expenditures, and Changes in Fund Balances 

Governmental Funds to the Statement of Activities

For the Fiscal Year Ended June 30, 2015

The accompanying notes to the basic financial statements are an integral part of this statement.
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Water/
Sewer Total

Water Sewer Reserve SDC Proprietary
Fund Fund Fund Fund Funds

ASSETS:
Current Assets:

Cash and Investments 699,971$    806,441$    800,000$ 1,659,002$  3,965,414$ 
Restricted Cash 193,503      -                  -               -                  193,503      
Accounts Receivable - Net 74,200        32,702        -               52,103        159,005      
Inventory 19,754        5,904          -               -                  25,658        
Prepaid Expense 217             217             -               -                  434             

Total Current Assets 987,645      845,264      800,000   1,711,105    4,344,014    

Capital Assets:
Land 33,500      797,768    -              -                 831,268    
Construction in Progress 16,792      35,500      -              -                 52,292      
Infrastructure 5,634,780  4,522,868  -              -                 10,157,648
Buildings & Improvements 219,953    156,312    -              -                 376,265    
Equipment & Vehicles 126,476    282,812    -              -                 409,288    
Other Capital Assets 35,507      29,192      -              -                 64,699      
Less:  Accumulated Depreciation (3,337,185) (3,614,917) -              -                 (6,952,102)

Total Capital Assets, Net of Depreciation 2,729,823    2,209,535    -               -                  4,939,358    

Total Assets 3,717,468  3,054,799  800,000 1,711,105    9,283,372  

LIABILITIES:
Current Liabilities:

Accounts Payable 4,584        7,525        -              -                 12,109      
Interest Payable 61,096      -                -              -                 61,096      
Customer Deposits 15,100      -                -              -                 15,100      
Payroll Liabllities 4,763        4,763        -              -                 9,526        
Accrued Compensated Absences 3,564        3,564        -              -                 7,128        
Current Portion of Long-Term Obligations 83,762      -                -              -                 83,762      

    Total Current Liabilities 172,869    15,852      -              -                 188,721    

Long-Term Obligations 2,355,112  880,982    -              -                 3,236,094  

    Total Long-Term Liabilities 2,355,112  880,982    -              -                 3,236,094  

Total Liabilities 2,527,981  896,834    -             -                 3,424,815  

NET POSITION:
Invested in capital assets,

net of related debt 290,949    1,328,553  -              -                 1,619,502  
Restricted for:

Capital Projects -                -                800,000 1,711,105    2,511,105  
Debt Service 193,503    -                -              -                 193,503    

Unrestricted 705,034    829,412    -              -                 1,534,446  

Total Net Position 1,189,486$  2,157,965$  800,000$ 1,711,105$  5,858,556$  

CITY OF LA PINE
STATEMENT OF NET POSITION

PROPRIETARY FUNDS

June 30, 2015

The accompanying notes to the basic financial statements are an integral part of this statement.
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Water/

Sewer Total
Water Sewer Reserve SDC Proprietary
Funds Fund Fund Fund Funds

OPERATING REVENUES:
Charges for Services & Fees 550,171$     556,005$     -$              -$                 1,106,176$  
SDC Income -                   -                   -                33,899         33,899         
Grants 7,000           7,000           -                -                   14,000         
Micellaneous & Other Income 81,474         739              -                -                   82,213         

Total Revenues 638,645       563,744       -                33,899         1,236,288    

OPERATING EXPENSES:
Personnel Services 153,360       152,756       -                -                   306,116       
Materials and Supplies 107,335       120,625       -                -                   227,960       
Depreciation Expense 303,855       162,144       -                -                   465,999       

Total Operating Expenses 564,550       435,525       -                -                   1,000,075    

Income (Loss) from Operations 74,095         128,219       -                33,899         236,213       

NON-OPERATING REVENUES (EXPENSES):
Interest Expense (139,567)      (37,937)        -                -                   (177,504)      

Total Non-Operating Rev. (Exp.) (139,567)      (37,937)        -                -                   (177,504)      

Income before Transfers (65,472)        90,282         -                33,899         58,709         

TRANSFERS:
Transfers from Other Funds -                   -                   800,000     -                   800,000       
Transfers to Other Funds (212,000)      (612,000)      -                -                   (824,000)      

Changes in Net Position (277,472)      (521,718)      800,000     33,899         34,709         

Net Position, July 1, 2014 1,466,958    2,679,683    -                -                   4,146,641    

Prior Period Adjustment -                   -                   -                1,677,206    1,677,206    

Net Position, June 30, 2015 1,189,486$  2,157,965$  800,000$   1,711,105$  5,858,556$  

CITY OF LA PINE
Statement of Revenues,  Expenses, 

and Changes in Net Position

PROPRIETARY FUNDS

For the Fiscal Year Ended June 30, 2015

The accompanying notes to the basic financial statements are an integral part of this statement.
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Water/
Sewer Total

Water Sewer Reserve SDC Proprietary
Fund Fund Fund Fund Funds

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash Received from User Charges 617,867$ 549,939$ -$              56,840$      1,224,646$
Cash Payments for Employee Services (152,567) (151,963) -               -                 (304,530)   
Cash Payments to Suppliers (134,559) (124,236) -               -                 (258,795)   

Net Cash Provided (Used) by Operating Activities 330,741    273,740    -                56,840        661,321      

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES:

Transfer from Other Funds -              -              800,000  -                 800,000    
Transfer to Other Funds (212,000) (612,000) -               -                 (824,000)   

Net Cash Provided (Used) by Non-Capital
 Financing Activities (212,000)   (612,000)   800,000    -                  (24,000)       

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Acquisition of Capital Assets (48,218)   (82)          -               -                 (48,300)     
Principal Paid on Long Term Debt (114,515) -              -               -                 (114,515)   
Interest Paid on Long Term Debt (138,988) -              -               -                 (138,988)   

Net Cash Provided (Used) by Capital 
and Related Financing Activities (301,721)   (82)            -                -                  (301,803)     

Cash and Cash Equivalents at July 1, 2014 1,076,453 1,144,784 -               1,602,162   3,823,399 

Cash and Cash Equivalents at June 30, 2015 893,473$ 806,442$ 800,000$ 1,659,002$ 4,158,917$

RECONCILIATION OF INCOME (LOSS) FROM OPERATIONS
TO NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES:

Income (loss) from operations 74,095$   128,219$ -$              33,899$      236,213$   
Adjustments to reconcile income (loss) from operations

to net cash provided (used) by operating activities:
Depreciation 303,855  162,144  -               -                 465,999    
Change in assets and liabilities:

Decrease (increase) in accounts receivable (19,572)   (13,805)   -               22,941        (10,436)     
Inventory 4,644      -              -               -                 4,644        
Prepaid Expenses (217)        (217)        -               -                 (434)          
Increase (decrease) in deposits (1,206)     -              -               -                 (1,206)       
Increase (decrease) in payables (30,858)   (2,601)     -               -                 (33,459)     

Net cash provided (used) by operating activities 330,741$ 273,740$ -$              56,840$      661,321$   

CITY OF LA PINE

STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS

For the Fiscal Year Ended June 30, 2015

The accompanying notes to the basic financial statements are an integral part of this statement.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 
 
The City of La Pine, Oregon (City) is a municipal corporation incorporated under the laws of the State of Oregon.  The 
City is governed by an elected Mayor and an elected five member council.  Administrative functions are delegated to the 
City administrator who reports to and is responsible to the mayor and council.  The chief administrative officer is the 
City Administrator. 
 
The financial statements of the City have been prepared in accordance with Generally Accepted Accounting Principles 
(GAAP).  GAAP Statements include all relevant Governmental Accounting Standards Board (GASB) pronouncements. 
 
The following is a summary of the more significant policies of the City: 
 
A. Reporting Entity 
 
In determining the financial reporting entity, the City of La Pine complies with Governmental Accounting Standards 
Board Statement 14, “The Financial Reporting Entity.” The criteria  for including organizations as component units 
within the City’s reporting entity, include whether 1) the organization is legally separate (can sue and be sued in their 
own name); 2) the City holds the corporate powers of the organization; 3) the City appoints a voting majority of the or-
ganization’s board; 4) the City is able to impose its will on the organization; 5) the organization has the potential to im-
pose a financial benefit/burden on the City; and 6) there is fiscal dependency by the organization on the City.  Based on 
the aforementioned criteria, the City of La Pine is a primary government with no includable component units. 
 
B. Basis of Presentation 
 
Government-wide Statements: The statement of net position and the statement of activities display information about 
the City as a whole.  These statements include the financial activities of the overall City.  Eliminations have been made 
to minimize the double counting of internal activities.  Governmental activities, which normally are supported by taxes 
and intergovernmental revenues, are reported separately from business-type activities, which rely to a significant extent 
on fees and charges for support.  Direct expenses are those that are specifically associated with a program of function 
and, therefore, are clearly identifiable to a particular function.  Program revenues include (a) fees and charges paid by 
the recipients of goods or services offered by the programs and (b) grants and contributions that are restricted to meeting 
the operational or capital requirements of a particular program.  Revenues that are not classified as program revenues, 
including all taxes, are presented as general revenues.  The comparison of direct expenses with program revenues identi-
fies the extent to which each governmental function is self-financing or draws from the general revenues of the City. 
 
The statement of activities demonstrates the degree to which the direct expenses of a given program are offset by pro-
gram revenues. Direct expenses are those that are clearly identifiable with a specific program.  The City does not allo-
cate indirect expenses.  Program revenues include 1) charges to customers or applicants who purchase, use, or directly 
benefit from goods, services, or privileges provided by a given program and 2) operating or capital grants and contribu-
tions that are restricted to meeting the operational or capital requirements of a particular program. Taxes and other items 
not properly included among program revenues are reported instead as general revenues. 
 
Net position are reported as restricted when constraints placed on net asset use are either externally restricted, imposed 
by creditors (such as through grantors, contributors or laws) or through constitutional provisions or enabling resolutions.  
 
Fund Financial Statements:  The fund financial statements provide information about the city’s funds including those of 
a fiduciary nature, if applicable. Separate statements for each fund category – governmental and proprietary – are pre-
sented. The emphasis of fund financial statements is on major governmental funds, each displayed in a separate column. 
All remaining governmental funds are aggregated and reported as other governmental funds



CITY OF LA PINE 
 

Notes to the Basic Financial Statements (Cont.) 
 

June 30, 2015 

- 21 - 

 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT): 
 

B. Basis of Presentation (Cont.) 
 

Governmental Funds are those funds through which most governmental functions typically are financed. The meas-
urement focus of governmental funds is on the sources, uses and balance of current financial resources. The City reports 
the following major governmental funds: 
 

General Fund -   The General Fund is the main operating fund of the City.  All financial resources, except those 
required to be accounted for in another fund, are accounted for in the General Fund.  All general tax revenues 
and other receipts that are not restricted by law or contractual agreement to some other fund are accounted for in 
this fund.  General operating expenditures, fixed charges and capital improvement costs that are not paid 
through other funds are paid from the General Fund. 
 

Street Fund – This Fund provides for street and bridge repairs and maintenance within the City.  The primary 
source of revenue is from state gas tax turnovers and maintenance fees collected by the City. 
 
 

Additionally the City also reports non-major funds within the governmental fund type. 
 

Special Revenue Funds are used to account for proceeds of specific revenue sources that are legally restricted to 
expenditures for specified purposes.  Non-major special revenue funds include the Tourism Fund and the Com-
munity Development Fund. 

 
 
 

Proprietary Funds are accounted for using the economic resources measurement focus and the accrual basis of ac-
counting. The accounting objectives are determinations of net income, financial position and cash flow. All assets and 
liabilities are included on the Statement of Net Position.  The City has presented the following major proprietary funds: 

 

Water Fund - The Water Fund is used to account for the provision of water services to the residents of the City. 
Activities of the fund include administration, operations and maintenance of the water system and billing and 
collection activities.  Within the Statement of Net Position – Proprietary Funds and the Statement of Revenues, 
Expenses, and Changes in Net Position – Proprietary Funds, the Water Fund is combined with the Debt Reserve 
Fund – Water.  The Debt Reserve Fund – Water is utilized to hold the long-term debt service reserve required by 
the USDA on the Water Fund revenue bonds. 

 

Sewer Fund - The Sewer Fund is used to account for the provision of sewer services to the residents of the City. 
Activities of the fund include administration, operations and maintenance of the sewer system and billing and 
collection activities.   

 

Water/Sewer Reserve Fund – The Water/Sewer Reserve Fund is used to account for the acquisition or construc-
tion of sewer and water utility projects. 
 
SDC Fund – Water/Sewer – The SDC fund is used to account for the water and sewer system development 
charges which have been collected over the years.  As capital projects and other qualifying expenditures are in-
curred that can legally be paid with SDC funds, the City will pay the expenditure directly from the fund.   
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT): 
 
B. Basis of Presentation (Cont.) 
 
Proprietary funds distinguish operating revenues and expenses from non-operating items. Operating revenues and ex-
penses generally result from providing services and producing and delivering goods in connection with a proprietary 
fund’s principal ongoing operations. Operating expenses for the proprietary funds include the cost of personal and con-
tractual services, supplies and depreciation on capital assets. All revenues and expenses not meeting this definition are 
reported as non-operating revenues and expenses. 
 
 
C. Measurement Focus/Basis of Accounting 
 
 
Government-wide financial statements are reported using the economic resources measurement focus and the accrual 
basis of accounting. Revenues are recorded when earned and expenses are recorded at the time liabilities are incurred, 
regardless of when the related cash flows take place. Non-exchange transactions, in which the city receives value with-
out giving equal value in exchange, include property taxes, grants, entitlements and donations.  On the accrual basis of 
accounting revenue from property taxes is recognized in the fiscal year for which the taxes are levied. Revenues from 
grants, entitlements, and donations are recognized in the fiscal year in which all eligibility requirements have been satis-
fied.  Under terms of grant agreements, the city funds certain programs by a combination of specific cost-reimbursement 
grants and general revenues. Thus, when program expenses are incurred, there are both restricted and unrestricted net 
position available to finance the program.  It is the city’s policy to first apply cost-reimbursement grant resources to such 
programs and then general revenues.  
 
Governmental fund financial statements are reported using the current financial resources measurement focus and the 
modified accrual basis of accounting.  Under the modified accrual basis of accounting, revenues are recognized when 
susceptible to accrual (when they are measurable and available). “Measurable” means the amount of the transaction can 
be determined and “available” means collected within the current period or expected to be collected soon enough there-
after to be used to pay liabilities of the current period. The city considers property taxes as available if they are collected 
within 60 days after year-end.  A one-year availability period is used for revenue recognition for all other governmental 
fund revenues. Expenditures are recorded when the related fund liability is incurred, except for unmatured interest on 
general long-term debt, which is recognized when the obligations are expected to be liquidated with expend- 
able available financial resources. Property taxes, interest and special assessments are susceptible to accrual.  Other re-
ceipts and taxes become measurable and available when the cash is received by the government and are recognized as 
revenue at that time.  Entitlements and shared revenues are recorded at the time of receipt or earlier if the “susceptible to 
accrual” criteria are met.  Expenditure-driven grants are recognized as revenue when the qualifying expenditures have 
been incurred and all other grant requirements have been met.  Capital asset acquisitions are reported as expenditures in 
the governmental funds and proceeds from general long-term debt and acquisitions under capital leases are reported as 
other financing sources.  

 
Proprietary funds distinguish operating revenues and expenses from non-operating items. Operating revenues and ex-
penses generally result from providing services and producing and delivering goods in connection with a proprietary 
fund’s principal ongoing operations. The principal operating revenues of the city’s Sewer and Water Funds are charges 
to customers for sales and services. These funds also recognize fees intended to recover the cost of connecting new cus-
tomers to the city’s utility systems as operating revenue. Operating expenses for enterprise funds include the cost of 
sales and services, administrative expenses, and depreciation on capital assets. All revenues and expenses not meeting 
this definition are reported as non-operating revenues and expenses. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.): 
 
D. Budgeting 
 
A budget is prepared for each city fund in accordance with the modified accrual basis of accounting and legal require-
ments set forth in the Oregon local budget law. The resolution authorizing appropriations for each fund sets the level by 
which expenditures cannot legally exceed appropriations. Total personnel services, materials and services, capital out-
lay, contingencies, and debt service by fund are the levels of control. The detail budget document, however, is required 
to contain more specific, detailed information for the above mentioned expenditure categories.  Appropriations lapse at 
June 30. Unexpected additional resources may be added to the budget by a supplemental budget and appropriations reso-
lution. A supplemental budget may require hearings before the public, publications in newspapers, and approval by the 
city council.  Original and supplemental budgets may be modified by using appropriations transfers between the levels 
of control.  Such transfers require approval by the city council. The city does not utilize encumbrance accounting for 
budgeted funds.  
 
 
E. Cash and Investments 
 
For purposes of the statement of cash flows, cash and cash equivalents include cash on hand, checking, savings and 
money market accounts and any short-term, highly liquid investments with initial maturity dates of three months or less. 
 
The City does not have an investment policy.  However, Oregon statutes authorize that the City’s investments may con-
sist of time certificates of deposit, banker’s acceptances, commercial paper, U.S. Government Agency securities, and the 
State of Oregon Treasurer’s Local Government Investment Pool (LGIP).  The City’s investments are reported at fair 
value at year-end.  Changes in the fair value of investments are recorded as investment earnings.  The LGIP is stated at 
cost, which approximates fair value.  Fair value of the LGIP is the same as the City’s value in the pool shares.  
 
 
F.  Accumulated Compensated Absences  
 
Accumulated vested vacation and compensatory pay is accrued as it is earned.  For governmental funds, compensation 
not expected to be liquidated with the current resources are reported as liabilities in the government-wide statements and 
represent a reconciling item between the fund level and government-wide presentations.  In business-type funds both the 
current and long-term liabilities are recorded.  Sick pay, which does not vest, is recognized in applicable funds when 
leave is taken. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.): 
 
G. Receivables 
 
Amounts due from individuals, organizations or other governmental units are recorded as receivables at year-end. These 
amounts include charges for services rendered, or for goods and material provided by the City. All receivables are ex-
pected to be collected. Accordingly, receivables are reported at the gross amount without an allowance for uncollectible 
accounts.  
 
Receivables are also recognized for property taxes and intergovernmental grants. Property taxes receivable consist of 
uncollected taxes levied and payable at the end of the fiscal year.  All taxes are considered collectible. Consequently no 
allowance for uncollectible taxes has been established. In the governmental fund financial statements, property taxes not 
collected within sixty days of the end of the fiscal year are reported as a deferred inflow of resources. (See note 1.H.) 
 
H. Deferred Inflows/Outflows of Resources 
 
In addition to assets, the statement of financial position will sometimes report a separate section for deferred outflows of 
resources. This separate financial statement element, deferred outflows of resources, represents a consumption of net po-
sition that applies to a future period(s) and so will not be recognized as an outflow of resources (expense/expenditure) 
until then. The City has no deferred outflows at year end. 
 
In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred inflows 
of resources. This separate financial statement element, deferred inflows of resources, represents an acquisition of net 
position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) until that 
time. The City has two types of items that qualify for reporting in this category, rent income and other income not avail-
able. In the governmental funds balance sheet, a different category of deferred inflow of resources, delinquent property 
tax revenue not available, is reported. Property taxes levied and considered receivable at the end of the fiscal year, but 
not collected within sixty days of the end of the fiscal year are reported in this category. These amounts are recognized 
as an inflow of resources (revenue) in the period that the amounts become available. 
 
 
I. Inventory 
 
Inventories are valued at cost, which approximates market value, using the first-in/first-out (FIFO) method. The costs of 
governmental fund-type inventories are recorded as expenditures when purchased. The costs of proprietary fund type in-
ventories are recorded as expenditures when consumed rather than when purchased. 
 
J. Long-Term Debt 
 
All bonds to be paid from governmental and business-type resources are reported as liabilities in the government-wide 
financial statements.  Amounts of the long-term debt due within the following fiscal year are included in the current lia-
bilities section of the Statement of Net Position. 
 
Long-term debt for governmental funds is not reported as a liability in the fund financial statements. The debt proceeds 
are reported as other financing sources and payment of principle and interest reported as expenditures.  The accounting 
for proprietary funds is the same in the fund financial statements as it is in the government-wide statements. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.): 
 
K. Capital Assets 
 
Capital assets, which include property, plant, and equipment, are reported in the applicable governmental or business-
type activities columns in the government-wide financial statements and in the fund financial statements for proprietary 
funds.  Purchased or constructed capital assets are reported at cost, or estimated cost when original cost is not available.  
Donated capital assets are valued at their estimated fair market value on the date received.  Maintenance and repairs of 
capital assets that do not significantly extend the useful life of an asset are not capitalized, but rather are charged to ex-
penditures in the funds.  
 
Assets capitalized have an original cost of $5,000 or more and over one year of useful life.  Depreciation has been calcu-
lated on each class of depreciable property using the straight-line method. 
 
The estimated useful lives are as follows: 
 Buildings and Improvements 30-50 years 
 Equipment and Vehicles 5-7 years 
 Water and Sewer Systems 5-20 years 
 Infrastructure 20 years  
 Intellectual Property (Master Plan) 20 years 
 
 
One-half year of depreciation is taken in the year the assets are acquired or retired. 
 
L. Use of Estimates 
 
The preparation of financial statements, in conformity with accounting principles generally accepted in the United States 
of America, requires management to make estimates and assumptions that affect the reported amount of assets and lia-
bilities as well as disclosures of contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenditures during the reporting period.  Actual results could differ from those estimates. 
 
M. Equity Classifications: 
 
Government-wide Statements 
 
Equity is classified as net position, which represents the difference between assets and liabilities, and deferred accounts. 
Net position is displayed in three components: 
 

a. Invested in capital assets, net of related debt - Consists of capital assets including restricted capital assets, 
net of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, 
or other borrowing that are attributable to the acquisition, construction, or improvement of those assets. 

b. Restricted net position - Consists of net position with constraints placed on the use either by (1) external 
groups such as creditors, grantor, contributors, or laws or regulations of other governments; or (2) law 
through constitutional provisions or enabling legislation. 

c. Unrestricted net position - All other net position that do not meet the definition of “restricted” or “invested 
in capital assets, net of related debt.”  

 
The City’s policy is to first apply restricted resources when an expense is incurred for purposes for which both restricted 
and unrestricted net position is available. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.): 
 
M. Equity Classifications (Cont): 
 
Fund Financial Statements 
 
The governmental fund financial statements present fund balances based on classifications that comprise a hierarchy that 
is based primarily on the extent to which the City is bound to honor constraints on the specific purposes for which 
amounts in the respective governmental funds can be spent. The classifications used in the governmental fund financial 
statements are as follows: 
 

 Nonspendable: This classification includes amounts that cannot be spent either because it is not in spendable 
form or because of legal or contractual constraints. The City’s nonspendable resources as of June 30, 2015 in-
clude inventory and prepaid expenses. 
 

 Restricted: This classification includes fund balance amounts that are constrained for specific purposes which 
are externally imposed by creditors, grantors, contributors, or laws or regulations of other governments, or im-
posed by law through constitutional provisions or enabling legislation.  The City has restricted funds for various 
projects that are to be used for governmental purposes. 
 

 Committed: This classification includes fund balance amounts that are constrained for specific purpose that 
are internally imposed by the government through resolution of the highest level of decision making authority, 
the City Council, and does not lapse at year-end.  The City has committed resources for various projects and 
purposes. 
 

 Assigned: This classification includes fund balance amounts that are intended to be used for specific purpos-
es that are neither restricted nor committed. This intent can be expressed by the City Council or through delegat-
ing this responsibility to selected staff members or through the budgetary process. This classification also in-
cludes the remaining positive fund balance for all governmental funds except for the General Fund.  
 

 Unassigned: This classification includes positive fund balance within the General Fund which has not been 
classified within the above-mentioned categories, and negative fund balances of other governmental funds. 
 

The City’s policy is to use restricted fund balances first, followed by committed resources, and then assigned resources, 
as appropriate opportunities arise, but reserves the right to selectively spend unassigned resources first to defer the use of 
the constrained fund balances. 
 
N. Property Taxes 
 
The assessment date for the tax year is July 1.  Personal and real property taxes are a lien on July 1. Total personal prop-
erty tax becomes due and is delinquent when any installment is not paid by its due date. Real property tax is due and 
payable on November 15.  However, a taxpayer may pay real property taxes in three equal installments, due the 15th day 
of November, February and May.  Real property taxes become delinquent if not paid by May 15.  
 
O. Inter-Fund Transactions 
 
Quasi-external transactions are accounted for as revenues or expenditures.  Transactions that constitute reimbursements 
to a fund for expenditures initially made from it that are properly applicable to another fund, are recorded as expendi-
tures in the reimbursing fund and as reductions of expenditures in the fund that is reimbursed.  All other inter-fund 
transactions, except quasi-external transactions and reimbursements, are reported as transfers in the fund financial state-
ments. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers.  All other in-
ter-fund transfers are reported as operating transfers.  For the purposes of the Statement of Activities, all interfund trans-
fers between individual governmental funds have been eliminated. 
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2. CASH AND INVESTMENTS: 
 
For discussion of deposit and investment policies and other related information, see Note 1.E. 
 
The City follows the practice of aggregating the cash assets of various funds to maximize cash management efficiency 
and returns. Various restrictions on deposits and investments are imposed by state statutes.  These restrictions are sum-
marized at Note 1.E. 
 
 
Deposits - All cash is deposited in compliance with Oregon statutes. The insurance and collateral requirements for de-
posits are established by banking regulations and Oregon law. FDIC insurance of $250,000 applies to the deposits in 
each depository. ORS 295 governs the collateralization of Oregon public funds and provides the statutory requirements 
for the Oregon Public Funds Collateralization Program (PFCP).  Where balances continually exceed $250,000, ORS 295 
requires the depositor to verify that deposit accounts are only maintained at financial institutions on the list of qualified 
depositories found on the state treasurer’s website.  

 
Custodial Credit Risk for Deposits - Custodial credit risk for deposits exists when, in the event of a depository fail-
ure, the City's deposits may not be returned to it.  The City does not have a deposit policy for custodial credit risk. 
As of June 30, 2015, the reported amount of the City’s deposits was $5,430,965 and the bank balance was 
$5,172,342.  Of the bank balance, the entire amount was insured by the FDIC or covered by the collateral held in a 
multiple financial institutions collateral pool administered by the Oregon State Treasurer.  

 
Investments - Oregon statutes authorize the City to invest in obligations of the U.S. Treasury and U.S. agencies, bank-
er’s acceptances, repurchase agreements, commercial paper rated A-1 by Standard & Poor’s Corporation or P-1 by 
Moody’s Commercial Paper Record, and the Local Governmental Investment Pool. The City has no credit risk policy or 
investment policy that would further limit its investment choices 
 

Credit Risk - Credit risk exists when there is a possibility the issuer or other counterparty to an investment may be 
unable to fulfill its obligations.  As of June 30, 2015, the City had no investments  

 
Concentration of Credit Risk - An increased risk of loss occurs as more investments are acquired from one issuer. 
This results in a concentration of credit risk.  The City places no limit on the amount that may be invested in any 
one issuer. There were no investments as of June 30, 2015. 
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3. CAPITAL ASSETS: 
 
 
The following is a summary of capital asset activity for the fiscal year ended June 30, 2015: 
 
 

 

 
  

Governmental Activities June 30, 2014 Additions Deletions June 30, 2015
Assets not being depreciated:

Land 278,918$       -$               -$           278,918$      
Construction-In-Process 8,382            85,890         92,274    1,998            

Assets being depreciated:

Infrastructure 5,519,529      124,738       -             5,644,267      
Buildings & Improvements 466,259        -                 -             466,259        
Equipment & Vehicles 15,621          12,050         -             27,671          

Total Depreciable Assets 6,001,409      136,788       -             6,138,197      

Less:  Accumulated Depreciation

Infrastructure 3,218,488      280,637       -             3,499,125      
Buildings & Improvements 32,893          9,325           -             42,218          
Equipment & Vehicles 9,372            3,425           -             12,797          

Total Accumulated Depreciation 3,260,753      293,387       -             3,554,140      

Net Value of Capital Assets Being Depreciated 2,740,656      (156,599)      92,274    2,584,057      

Total Governmental Activities--Net Value of Capital Assets 3,027,956$    (156,599)$    92,274$   2,864,973$    

Depreciation expense was charged to functions of the primary government as follows: 

Governmental Activities:
General Government 12,750          
Highways and Streets 280,637        

Total depreciation expense - governmental activities 293,387$       
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3. CAPITAL ASSETS (Cont.): 
 

 
  

Business-type Activities June 30, 2014 Additions Deletions June 30, 2015
Assets not being depreciated:

Land 883,299$       -$               52,031$   831,268$      
Construction-In-Process 15,500          36,792         -             52,292          
Master Plan (In Progress) -                  14,000         -             14,000          

Assets being depreciated:

Water / Sewer System 10,157,648    -                 -             10,157,648    
Buildings & Improvements 376,265        -                 -             376,265        
Equipment & Vehicles 359,749        49,541         -             409,290        
Master Plan 50,697          -                 -             50,697          

Total Depreciable Assets 10,944,359    49,541         -             10,993,900    

Less:  Accumulated Depreciation

Water / Sewer System 6,013,249      424,651       -             6,437,900      
Buildings & Improvements 139,755        15,147         -             154,902        
Equipment & Vehicles 316,368        23,666         -             340,034        
Master Plan 16,731          2,535           -             19,266          

Total Accumulated Depreciation 6,486,103      465,999       -             6,952,102      

Net Value of Capital Assets Being Depreciated 4,458,256      (416,458)      -             4,041,798      

Total Business-type Activities--Net Value of Capital Assets 5,357,055$    (365,666)$    52,031$   4,939,358$    

Total Net Position of Primary Government 8,385,011$    (522,265)$    144,305$ 7,804,331$    

Depreciation expense was charged to functions of the primary government as follows: 

Business-Type Activities
Water Utilities 303,855$       
Sewer Utilities 162,144        

465,999$       
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4. LONG-TERM DEBT: 
 
The tables below present current year changes in long term obligations and the current portions due for each issue. Gov-
ernmental and business-type activities are shown separately: 
 
 

 
  

Outstanding
Balance

July 1, 2014

New Issues 
and Interest 

Matured

Principal and 
Interest 
Retired

Outstanding 
Balance 

June 30, 2015
Due within
One Year

GOVERNMENTAL ACTIVITIES

General Obligation Certificates

Principal 475,000$     -$               20,000$      455,000$      20,000$    
Interest -                 23,608         23,608        -                 23,008      

Totals 475,000$     23,608$       43,608$      455,000$      43,008$    

Capital Leases

Principal -$               12,050$       1,031$        11,019$       1,806$      
Interest -                 930             930            -                 1,555       

Totals -$               12,980$       1,961$        11,019$       3,361$      

TOTAL GOVERNMENTAL ACTIVITIES DEBT AGREEMENTS:

Principal 475,000$     12,050$       21,031$      466,019$      21,806$    
Interest -                 24,538         24,538        -                 24,563      

Totals 475,000$     36,588$      45,569$     466,019$      46,369$   

Certificate of Participation Series 2011A, dated 2011, for the amount of $520,000 for the purchase and improvements 
to a building for use as a new City Hall. Fixed interest rates vary on outstanding bonds from 3.0% to 5.7%. 

A capital lease was entered into for a copier on April  29, 2015.  The cost of the equipment was capitalized for 
$12,050. The lease is for a period of 60 months and monthly payments of $280 are required.  $1,961 was paid for the 
lease in the current year. Amortization of the copier is included in the depreciation expense for governmental assets.
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4. LONG-TERM DEBT (Cont.): 
 

 
  

BUSINESS-TYPE ACTIVITIES

Notes Payable

Principal 843,045$     37,937$       -$               880,982$      -$            
Interest -                 -                 -                -                 -              

Totals 843,045$     37,937$       -$               880,982$      -$            

Revenue Bonds Payable

Principal 2,225,964$  -$               46,759$      2,179,205$   75,484$    
Interest -                 127,368       127,368      -                 98,064      

Totals 2,225,964$  127,368$     174,127$     2,179,205$   173,548$  

Principal 267,425$     -$               7,756$        259,669$      8,278$      
Interest -                 12,199         12,199        -                 11,677      

Totals 267,425$     12,199$       19,955$      259,669$      19,955$    

TOTAL BUSINESS-TYPE ACTIVITIES DEBT AGREEMENTS:

Principal 3,336,434$  37,937$       54,515$      3,319,856$   83,762$    
Interest -                 139,567       139,567      -                 109,741    

Totals 3,336,434$  177,504$     194,082$     3,319,856$   193,503$  

TOTAL DEBT AGREEMENTS:
Principal 3,811,434$  49,987$       75,546$      3,785,875$   105,568$  
Interest -                 164,105       164,105      -                 134,304    

Totals 3,811,434$  214,092$    239,651$    3,785,875$   239,872$ 

Sewer System Expansion Loan, dated June 28, 2004 (La Pine Special Sewer District was absorbed by City of La 
Pine on July 1, 2012) from Deschutes County. Payments are made from SDC payments received for Crescent Creek 
division. Interest is capitalized at 4.5% annually. No repayments are required. The loan terminates in fifty years, even 
if the loan is not paid in full at that time.

Revenue Bond in the amount of $2.286,500 issued in 2003 by the former La Pine Water District was assumed by the 
City on November 13,2013. Funded by USDA, Rural Development Department. The bond is payable in annual 
installments of $173,548, including interest at 4.5% per annum. The bond matures November 24, 2032. The bond 
requires the City to accumulate $17,355 per year for ten years up to $173,541 in a reserve account. 

Revenue Bond in the amount of $325,000, issued on February 24, 2005, by the former La Pine Water District was 
assumed by the City on November 13,2013.  Funds came from the USDA, Rural Development Department. The bond 
is payable in annual installments of $19,955 including interest at 4.5% per annum. The bond matures February 24, 
2035. The bond requires the City to accumulate $1,996 per year for ten years up to $19,995 in a reserve account. 
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4. LONG-TERM DEBT (Cont.): 
 
The debt service requirements on the above debt are as follows: 
 
 

 
 
 

 
 
The Sewer Expansion Loan described above has no defined payment schedule. Accordingly, no repayment schedule is 
reported here. 

  

Governmental-Type Activities

Due Fiscal Year

Ending June 30,  Principal  Interest  Total  Principal  Interest  Total 

2016 20,000$     23,008$      43,008$       1,806$            1,555$    3,361$   
2017 20,000       22,270     42,270      2,076             1,285     3,361   
2018 20,000       21,395     41,395      2,387             974       3,361   
2019 20,000       20,520     40,520      2,745             616       3,361   
2020 25,000       19,536     44,536      2,005             206       2,211   

2021-2025 135,000     78,998     213,998     
2026-2030 175,000     37,412     212,412     

2031 40,000       1,140         41,140        

Totals 455,000$   224,279$    679,279$     11,019$          4,636$    15,655$ 

 General Obligation Certificates  Capital Leases 

Business-Type Activities

Due Fiscal Year

Ending June 30,  Principal  Interest  Total 

2016 83,762       109,741      193,503       
2017 87,532       105,971      193,503       
2018 91,470       102,033      193,503       
2019 95,587       97,916       193,503       
2020 99,887       93,615       193,502       

2021-2025 571,047     396,468      967,515       
2026-2030 711,629     255,886      967,515       
2031-2035 697,960     81,356       779,316       

Totals 2,438,874$ 1,242,986$ 3,681,860$  

 Revenue Bonds Payable 
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5. DEFERRED COMPENSATION AND DEFINED CONTRIBUTION PLAN: 
 
The City offers its employees a deferred compensation plan created in accordance with Internal Revenue Code Section 
457. The Plan, available to all City employees with at least three months of continuous employment, permits them to de-
fer a portion of their salary until future years. 
 
The City also offers its employees retirement benefits under Internal Revenue Code Section 401 (a).  The Plan, available 
to all City employees with at least three months of continuous employment, provides for employer contributions up to 
6% of employee wages.  The employer’s share of contributions paid for the year ended June 30, 2015 was $11,244. 
 
The assets for both of these plans are held in trust for the exclusive benefit of the Plan participants and their beneficiar-
ies.  The plans are administered by AIG.  The assets cannot be diverted for any other purpose.  The City has little admin-
istrative involvement and does not perform the investing functions for these plans. 
 
 
6. OTHER POST-EMPLOYMENT BENEFITS (OPEB): 
 
Plan Description 
The City does not have a formal post-employment benefits plan for any employee groups.  However, the City is required 
by Oregon Revised Statutes 243.303 to provide retirees with group health insurance form the date of retirement to age 
65 at the same rate provided to current employees.  Although the City does not pay any portion of the retiree’s 
healthcare insurance, a retired employee receives the implicit benefit of a lower healthcare premium which is subsidized 
amount the premium cost of coverage for active employee.  GASB Statement 45 is applicable to the City due only to this 
implicit rate subsidy.  This “plan” is not a stand-alone plan, and therefore, does not issue its own financial statements. 
 
Funding Policy 
Although the City does not currently have any retirees participating in their health insurance plan, it will, when applica-
ble, collect insurance premiums from all retirees each month and deposit them.  The City will then pay healthcare insur-
ance premiums for all retirees at the applicable rate for each family classification.  Since the existing coverage is through 
a multiple-employee plan, given the City’s small size in relation to the other employers, the City’s rate is not affected by 
the age of its participants in the Plan.  Therefore, there is no implicit benefit considered by management to be earned by 
current employees.  As a result, the City does not report a liability for any potential accrued liability under GASB State-
ment 45. 
 
 
7. CONTINGENT LIABILITIES: 
 
Amounts received or receivable from grantor agencies are subject to review and adjustment by grantor agencies, princi-
pally the federal government.  Any disallowed claims, including amounts already collected, may constitute a liability of 
the applicable funds.  The amount, if any, of expenditures which may be disallowed by the grantor cannot be determined 
at this time although the City expects such amount, if any, to be immaterial.   
 

  



CITY OF LA PINE 
 

Notes to the Basic Financial Statements (Cont.) 
 

June 30, 2015 

- 34 - 

 
8. RISK MANAGEMENT: 
 

There is exposure to various risks of loss related to torts, theft of, damage to, and destruction of assets, errors and omis-
sions, injuries to employees, and natural disasters.   
 

In 1981 the League of Oregon Cities joined together with the Association of Oregon Counties to form City County In-
surance Services (CCIS), a public entity risk pool currently operating as a common risk management and insurance pro-
gram for approximately 265 municipal corporations and associated entities in the State of Oregon.  An annual premium 
is paid to CCIS for general insurance coverage and for workers compensation insurance coverage.  CCIS is self-
sustaining through member premiums. 
 

The City has obtained commercial insurance for risks of loss, including employee health and accident insurance and for 
errors and omissions insurance.  Settled claims resulting from these risks have not exceeded insurance coverage in any 
of the past three fiscal years. 
 
9. INTERFUND TRANSFERS: 
 

Interfund transfers for the year ended June 30, 2015 were as follows:  
 

 
 

The City makes interfund transfers to move resources between funds to provide resources for specific expenditures that 
are not supported by other revenues.  The transfers are part of the City’s budget preparation and adoption. 
 
10. PRIOR PERIOD ADJUSTMENT: 
 
SDC related balances at June 30, 2014 were transferred from the Water and Sewer funds to a new SDC fund that was 
identified as a governmental fund. The City has determined that the SDC fund is more appropriately reported as an en-
terprise fund for fund financial statement reporting and a business-type activity for the government-wide statements. A 
prior period adjustment reflects that determination.   
 
A prior period adjustment was also made in the SDC fund for SDC assessments receivable.  This amount originated in 
March 2014 yet the full balance of the amount owed to the City was not reported in the government-wide financial 
statements. 

 
 

Transfers Transfers
Out In

General Fund #10 385,000$        51,000$       
Streets Fund #21 -                    345,000       
Tourism Fund #22 27,000           5,000           
Community Development Fund #23 -                    35,000         
Reserve Fund #26 -                    800,000       
Water Fund #50 212,000          -                 
Sewer Fund #51 612,000          -                 

Total 1,236,000$     1,236,000$   

Governmental Business-type

Activities Activities

Prior Period Adjustment - Change in Reporting Activity (1,606,156)$   1,606,156$    

Recognition of Prior Year Assessment Receivable -                   71,050          
Total Prior Period Adjustment (1,606,156)$   1,677,206$    
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11. SEGMENT INFORMATION: 
 
The City has revenue bonds reported as a liability of the Water fund.  The water treatment and distribution system and 
its activities are reported for budgetary purposes in the Water fund, the Debt Reserve fund, and portions of the Wa-
ter/Sewer Reserve fund and SDC fund.  Summary financial information for the operation of the water system has been 
aggregated from those funds for the year ended June 30, 2015 as follows: 

 
 

 Water System
Segment 

CONDENSED STATEMENT OF NET POSITION:
Current Assets 1,834,489$     
Capital Assets 2,729,823      
Total Assets 4,564,312$     
Current Liabilities 172,869         
Non-Current Liabilities 2,355,112      
Total Liabilities 2,527,981$     

Total Net Position
Invested in Capital Assets,
     net of related debt 290,949$       
Restricted for Capital Projects 846,844         
Restricted for Debt Service 193,503         
Unrestricted 705,034         

Operating Revenues 647,075         
Operating Expenses 564,550         

Depreciation 303,855         
Operating Income (Loss) 82,525           
Non-Operating Revenues (Expenses) (139,567)        
Transfers To (From) (12,000)         
Change In Net Position (69,042)         
Beginning Net Position 2,105,372      
Ending Net Position 2,036,330$     

CONDENSED STATEMENT OF CASH FLOWS:
Cash Provided (Used) by:

Operating Activities 330,741         
Non Capital Financing Activities (12,000)         
Capital & Related Financing (301,721)        

Beginning Cash 1,710,873      
Ending Cash 1,739,133$     

CONDENSED STATEMENT OF REVENUES,
 EXPENSES, AND CHANGES IN NET POSITION:
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:
Property Taxes and Assessments 240,375$     240,375$     256,769$     16,394$       
State Revenue Sharing 46,000         46,000         59,578         13,578         
Franchise Taxes 176,750       176,750       202,955       26,205         
Licenses, Permits and Fees 5,600           5,600           9,268           3,668           
Investment Revenue 250              250              7,644           7,394           
Grants 1,000           1,000           11,250         10,250         
Rents 27,000         27,000         27,929         929              
Miscellaneous Revenue -                   -                   8,378           8,378           

Total Revenues 496,975       496,975       583,771       86,796         

EXPENDITURES:
General/Administration Program:
Personnel Services 78,438         78,438         61,365         (17,073)        
Materials and Services 245,268       245,268       178,278       (66,990)        
Capital Outlay 15,000         15,000         -                   (15,000)        

Not Allocated to Organizational Unit or Program:
Debt Service 44,000         44,000         43,608         (392)             
Contingency 20,000         20,000         -                   (20,000)        

Total Expenditures 402,706       402,706       283,251       (119,455)      

Excess (Deficiency) of Revenues 
Over Expenditures 94,269         94,269         300,520       206,251       

OTHER FINANCING SOURCES (USES):
Operating Transfer In 51,000         51,000         51,000         -                   
Operating Transfer (Out) (385,000)      (385,000)      (385,000)      -                   

Total Other Financing Sources (Uses) (334,000)      (334,000)      (334,000)      -                   

Net Change in Fund Balance (239,731)      (239,731)      (33,480)        206,251       

Fund Balance - July 1, 2014 489,731       489,731       548,569       58,838         

Fund Balance - June 30, 2015 250,000$     250,000$     515,089$     265,089$     

Reconciliation to Governmental Fund Balance as required by GASB #54:
Cemetary Fund Balance 18,952         

Total General Fund Balance reported on Balance Sheet 534,041$     

CITY OF LA PINE

GENERAL FUND

For the Fiscal Year Ended June 30, 2015

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:

State Gas Funds 85,000$     85,000$     88,945$       3,945$         

Grants and Contributions -                 -                 35,000         35,000         

Miscellaneous Revenue 500            500            -                   (500)             

Total Revenues 85,500       85,500       123,945       38,445         

EXPENDITURES:

Streets Program:

Personnel Services 42,895       42,895       32,963         (9,932)          

Materials and Services 123,463     123,463     37,906         (85,557)        

Capital Outlay 75,000       75,000       118,354       43,354         

Not Allocated to Organizational Unit or Program:

Contingency 20,000       20,000       -                   (20,000)        

Total Expenditures 261,358     261,358     189,223       (72,135)        

Excess (Deficiency) of Revenues 

Over Expenditures (175,858)    (175,858)    (65,278)        110,580       

OTHER FINANCING SOURCES (USES):

Operating Transfer In 345,000     345,000     345,000       -                   

Total Other Financing Sources (Uses): 345,000     345,000     345,000       -                   

Net Change In Fund Balance 169,142     169,142     279,722       110,580       

Fund Balance - July 1, 2014 245,858     245,858     366,988       121,130       

Fund Balance - June 30, 2015 415,000$   415,000$   646,710$     231,710$     

CITY OF LA PINE

STREETS FUND

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended June 30, 2015
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Tourism 
Fund

Community 
Development 

Fund Total

ASSETS:
Cash & Investments 68,084$     19,804$       87,888$     
Accounts Receivable 14,455       -                   14,455       

Total Assets 82,539       19,804         102,343     

LIABILITIES:
Accounts Payable -                 3,955           3,955         

Total Liabilities -                 3,955           3,955         

FUND BALANCES:
Restricted for:

Tourism 82,539       -                   82,539       
Committed for:

Community Development -                 15,849         15,849       

Total Fund Balances 82,539       15,849         98,388       

Total Liabilities and Fund Balances 82,539$     19,804$       102,343$   

CITY OF LA PINE

COMBINING BALANCE SHEET

NON-MAJOR SPECIAL REVENUE FUNDS

June 30, 2015
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Tourism 
Fund

Community 
Development 

Fund Total
REVENUES:

Transient Room Tax 121,265$   -$                   121,265$   
Charges for Services -                 18,445           18,445       

Total Revenues 121,265     18,445           139,710     

EXPENDITURES:
Materials and Services 66,258       37,596           103,854     

Total Expenditures 66,258       37,596           103,854     

Excess (Deficiency) of Revenues 
Over Expenditures 55,007       (19,151)          35,856       

OTHER FINANCING SOURCES (USES):
Operating Transfers In 5,000         35,000           40,000       
Operating Transfers (Out) (27,000)      -                     (27,000)      

Total Other Financing Sources (Uses) (22,000)    35,000         13,000       

Net Change In Fund Balances 33,007       15,849           48,856       

Fund Balances - July 1, 2014 49,532       -                     49,532       

Fund Balances - June 30, 2015 82,539$     15,849$         98,388$     

CITY OF LA PINE

For the Fiscal Year Ended June 30, 2015

Combining Statement of Revenues,
Expenditures, and Changes in Fund  Balances

NON-MAJOR SPECIAL REVENUE FUNDS
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:

Taxes and Assessments 90,000$   90,000$   121,265$    31,265$       

Total Revenues 90,000     90,000     121,265      31,265         

EXPENDITURES:

Not Allocated to Organizational Unit or Program:

Materials and Services 69,500     69,500     66,258        (3,242)         

Contingency 6,577       6,577       -                  (6,577)         

Total Expenditures 76,077     76,077     66,258        (9,819)         

Excess (Deficiency) of Revenues 

Over Expenditures 13,923     13,923     55,007        41,084         

OTHER FINANCING SOURCES (USES):

Operating Transfer In 5,000       5,000       5,000          -                  

Operating Transfer (Out) (27,000)   (27,000)   (27,000)       -                  

Total Other Financing Sources (Uses) (22,000)   (22,000)   (22,000)       -                  

Net Change In Fund Balance (8,077)     (8,077)     33,007        41,084         

Fund Balance - July 1, 2014 13,077     13,077     49,532        36,455         

Fund Balance - June 30, 2015 5,000$     5,000$     82,539$      77,539$       

CITY OF LA PINE

TOURISM FUND

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended June 30, 2015
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Variance

Actual with

Amounts Final Budget

Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:

Planning Fees 7,500$    7,500$    18,445$       10,945$       

Total Revenues 7,500      7,500      18,445         10,945         

EXPENDITURES:

Not Allocated to Organizational Unit or Program:

Materials and Services 42,500    42,500    37,596         (4,904)          

Total Expenditures 42,500    42,500    37,596         (4,904)          

Excess (Deficiency) of Revenues Over Expenditures (35,000)   (35,000)   (19,151)        15,849         

OTHER FINANCING SOURCES (USES):

Operating Transfer In 35,000    35,000    35,000         -                   

Total Other Financing Sources (Uses) 35,000    35,000    35,000         -                   

Net Change In Fund Balance -              -              15,849         15,849         

Fund Balance - July 1, 2014 -              -              -                   -                   

Fund Balance - June 30, 2015 -$            -$            15,849$       15,849$       

CITY OF LA PINE

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

COMMUNITY DEVELOPMENT FUND

For the Fiscal Year Ended June 30, 2015
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:

Plot Sales -$              -$              2,970$            2,970$         

Miscellaneous Revenue -                -                3,568              3,568           

Total Revenues -                -                6,538              6,538           

EXPENDITURES:

Not Allocated to Organizational Unit or Program:

Materials and Services 10,000      10,000      1,898              (8,102)          

Contingency 597           597           -                      (597)             

Total Expenditures 10,597      10,597      1,898              (8,699)          

Excess (Deficiency) of Revenues 
Over Expenditures (10,597)    (10,597)    4,640              15,237         

Fund Balance - July 1, 2014 15,597      15,597      14,312            (1,285)          

Fund Balance - June 30, 2015 5,000$      5,000$      18,952$          13,952$       

CITY OF LA PINE

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

CEMETERY FUND

For the Fiscal Year Ended June 30, 2015
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Actual Variance with
Amounts Final Budget

Budgeted Amounts (Budgetary Basis) Positive
Original Final (See Note 1) (Negative)

REVENUES:
Charges for Services 540,500$  540,500$  550,171$     9,671$        
Grants -               -               7,000           7,000         
Licenses, Permits and Fees 5,000       5,000       20,260         15,260       
Rental Income 500          500          405              (95)             
Other Revenue -               -               809              809            

Total Revenues 546,000   546,000   578,645       32,645       

EXPENDITURES:
Water Utility Services Program:

Personnel services 165,180   165,180   153,360       (11,820)      
Materials and supplies 180,400   180,400   107,335       (73,065)      
Capital Outlay 65,000     65,000     48,218         (16,782)      

Not Allocated to Organizational Unit or Program:
Debt Service

Principal 85,000     85,000     54,515         (30,485)      
Interest 109,100   109,100   139,567       30,467       

Contingency 200,000   200,000   -                   (200,000)    

Total Expenditures 804,680   804,680   502,995       (301,685)    

Excess (Deficiency) of Revenues 
Over Expenditures (258,680)  (258,680)  75,650         334,330     

OTHER FINANCING SOURCES (USES):
Operating Transfer (Out) (212,000)  (212,000)  (212,000)      -                 

Total Other Financing Sources (Uses) (212,000)  (212,000)  (212,000)      -                 

Net Change In Fund Balance (470,680)  (470,680)  (136,350)      334,330     

Fund Balance - July 1, 2014 836,099   836,099   905,264       69,165       

Fund Balance - June 30, 2015 365,419$   365,419$   768,914$     403,495$     

Reconciliation to generally accepted accounting principles basis:
Net change in fund balance from above (136,350)       
Debt Repayment - Principal 54,515           
Capital outlay that is capitalized 48,218           
Depreciation Expense (303,855)       
Forgiveness of debt 60,000           

Net Income as Reported in Proprietary Funds Statement of
of Revenues, Expenditures, and Changes in Net Position (277,472)$     

CITY OF LA PINE

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended June 30, 2015

WATER FUND
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:
Charges for Services 466,200$  466,200$  556,005$     89,805$      
Grants -               -               7,000           7,000         
Late Fees & Penalties 5,000       5,000       -                   (5,000)        
Other Revenue 500          500          52,770         52,270       

Total Revenues 471,700   471,700   615,775       144,075     

EXPENDITURES:
Sewer Utility Services Program:

Personnel services 164,254   164,254   152,756       (11,498)      
Materials and supplies 267,400   267,400   120,625       (146,775)    
Capital Outlay 175,000   175,000   52,113         (122,887)    

Not Allocated to Organizational Unit or Program:
Contingency 200,000   200,000   -                   (200,000)    

Total Expenditures 806,654   806,654   325,494       (481,160)    

Excess (Deficiency) of Revenues 
Over Expenditures (334,954)  (334,954)  290,281       625,235     

OTHER FINANCING SOURCES (USES):
Operating Transfer (Out) (612,000)  (612,000)  (612,000)      -                 

Total Other Financing Sources (Uses) (612,000)  (612,000)  (612,000)      -                 

Net Change In Fund Balance (946,954)  (946,954)  (321,719)      625,235     

Fund Balance - July 1, 2014 1,113,428 1,113,428 1,154,495    41,067       

Fund Balance - June 30, 2015 166,474$   166,474$   832,776$     666,302$     

Reconciliation to generally accepted accounting principles basis

Net change in fund balance from above (321,719)       
Change in Interest Expense (37,937)         
Refund of capitalized expenditures from prior year (52,031)         
Capital outlay that is capitalized 52,113           
Depreciation Expense (162,144)       

Net Income as Reported in Proprietary Funds Statement of
of Revenues, Expenditures, and Changes in Net Position (521,718)$     

CITY OF LA PINE

SEWER FUND

For the Fiscal Year Ended June 30, 2015

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:

SDC Income - Water 5,000$        5,000$        8,430$         3,430$          

SDC Income - Sewer 15,000        15,000        45,600         30,600          

Total Revenues 20,000        20,000        54,030         34,030          

EXPENDITURES:

Materials and Services 10,000        10,000        -                  (10,000)         

Total Expenditures 10,000        10,000        -                  (10,000)         

Excess (Deficiency) of Revenues 
Over Expenditures 10,000        10,000        54,030         44,030          

Fund Balance - July 1, 2014 1,557,345   1,557,345   1,606,156    48,811          

Fund Balance - June 30, 2015 1,567,345$ 1,567,345$ 1,660,186$  92,841$        

Reconciliation to generally accepted accounting principles basis:

Net change in fund balance from above 54,030          

Change in Assessments Receivable (20,131)        

Net Income as Reported in Proprietary Funds Statement of
of Revenues, Expenditures, and Changes in Net Position 33,899$        

CITY OF LA PINE

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

SDC FUND

For the Fiscal Year Ended June 30, 2015
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:

Miscellaneous Revenue -                -                -                   -                   

Total Revenues -                -                -                   -                   

EXPENDITURES:

Not Allocated to Organizational Unit or Program:

Capital Outlay 100,000    100,000    -                   (100,000)      

Total Expenditures 100,000    100,000    -                   (100,000)      

Excess (Deficiency) of Revenues 
Over Expenditures (100,000)  (100,000)  -                   100,000       

OTHER FINANCING SOURCES (USES):

Operating Transfer In 800,000    800,000    800,000       -                   

Total Other Financing Sources (Uses) 800,000    800,000    800,000       -                   

Net Change In Fund Balance 700,000    700,000    800,000       100,000       

Fund Balance - July 1, 2014 -                -                -                   -                   

Fund Balance - June 30, 2015 700,000$  700,000$  800,000$     100,000$     

CITY OF LA PINE

WATER / SEWER RESERVE FUND

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended June 30, 2015
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Variance
Actual with

Amounts Final Budget
Budgeted Amounts (Budgetary Basis) Positive

Original Final (See Note 1) (Negative)

REVENUES:

Investment Revenue -$              -$              -$                -$               

Total Revenues -                -                -                  -                 

EXPENDITURES:

Not Allocated to Organizational Unit or Program:

Debt Service -                -                -                  -                 

Total Expenditures -                -                -                  -                 

Excess (Deficiency) of Revenues 

Over Expenditures -                -                -                  -                 

Fund Balance - July 1, 2014 193,503    193,503    193,503      -                 

Fund Balance - June 30, 2015 193,503$  193,503$  193,503$    -$               

CITY OF LA PINE

Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Budget and Actual

DEBT RESERVE FUND

For the Fiscal Year Ended June 30, 2015
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General Fund 
Permanent 
Rate Tax, 
Subject to 
Measure 5 Total

Assessed Valuation, 2014-15 Tax Roll 130,766,118$ 130,766,118$ 

General Fund Permanent Rate Levy, Per $1,000 0.0019800      

Amount Levy Rates Will Raise 258,917          258,917          

Loss Due to Measure 5 Compression (2)                   (2)                   

Roll Corrections & Omitted Property 129                 129                 

Net Tax Levy Imposed 259,044$        259,044$        

Collector's

Adjustment

Uncollected & Discounts Collections Uncollected

Balance Increase During Balance

July 1, 2014 (Decrease) the Year June 30, 2015

2014-15 259,044$       (6,221)$         247,643$        5,180$            

2013-14 5,717             281                4,223              1,775              

2012-13 2,354             247                1,651              950                 

2011-12 1,278             443                1,256              465                 

2010-11 564                134                598                 100                 

2009-10 140                28                  97                   71                   

2008-09 99                  9                    43                   65                   

Total Cash Collections 269,196$       (5,079)$         255,511$        8,606$            

Less Accrued Revenue - June 30, 2014 (1,030)           
Add Accrued Revenue - June 30, 2015 2,288             

Total Property Tax Revenue 256,769$       

Revenue Reconciliation by Fund:
 Prior Year 

Taxes 
 Current Year

Taxes Total Receivable
  Permanent Rate Measure 5 Levy

General Fund 6,317$           250,452$       256,769$        8,606$            

Totals 6,317$           250,452$       256,769$        8,606$            

CITY OF LA PINE

SCHEDULE OF PROPERTY TAXES

For the Fiscal Year Ended June 30, 2015
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Outstanding
Balance

July 1, 2014

New Issues 
and Interest 

Matured

Principal 
and Interest 

Retired

Balance 
June 30, 

2015
Due within
One Year

GOVERNMENTAL ACTIVITIES

General Obligation Certificates

Principal 475,000$    -$               20,000$     455,000$     20,000$  
Interest -                 23,608       23,608      -                  23,008   

Totals 475,000$    23,608$      43,608$     455,000$     43,008$  

Capital Leases

Principal -$                12,050$       1,031$        11,019$       1,806$     
Interest -                  930              930             -                   1,555       

Totals -$                12,980$       1,961$        11,019$       3,361$     

TOTAL GOVERNMENTAL ACTIVITIES DEBT AGREEMENTS:

Principal 475,000$    12,050$      21,031$     466,019$     21,806$  
Interest -                 24,538       24,538      -                  24,563   

Totals 475,000$    36,588$      45,569$     466,019$     46,369$  

CITY OF LA PINE
SCHEDULE OF LONG-TERM DEBT TRANSACTIONS

For the Fiscal Year Ended June 30, 2015

Certificate of Participation Series 2011A, dated 2011, for the amount of $520,000 for the purchase and 
improvements to a building for use as a new City Hall. Fixed interest rates vary on outstanding bonds from 3.0% to 
5.7%. 

Continued on Next Page

A capital lease was entered into for a copier on April  29, 2015.  The cost of the equipment was capitalized for 
$12,050. The lease is for a period of 60 months and monthly payments of $280 are required.  $1,961 was paid for 
the lease in the current year. Amortization of the copier is included in the depreciation expense for governmental 
assets.
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Outstanding
Balance

July 1, 2014

New Issues 
and Interest 

Matured

Principal 
and Interest 

Retired

Balance 
June 30, 

2015
Due within
One Year

BUSINESS-TYPE ACTIVITIES

Notes Payable

Principal 843,045$    37,937$      -$               880,982$     -$            
Interest -                 -                -                -                  -             

Totals 843,045$    37,937$      -$               880,982$     -$            

Revenue Bonds Payable

Principal 2,225,964$ -$               46,759$     2,179,205$  75,484$  
Interest -                 127,368     127,368    -                  98,064   

Totals 2,225,964$ 127,368$    174,127$   2,179,205$  173,548$

Principal 267,425$    -$               7,756$       259,669$     8,278$    
Interest -                 12,199       12,199      -                  11,677   

Totals 267,425$    12,199$       19,955$      259,669$     19,955$   

TOTAL BUSINESS-TYPE ACTIVITIES DEBT AGREEMENTS:

Principal 3,336,434$ 37,937$       54,515$      3,319,856$  83,762$   
Interest -                 139,567     139,567    -                  109,741 

Totals 3,336,434$ 177,504$    194,082$   3,319,856$  193,503$

TOTAL DEBT AGREEMENTS:
Principal 3,811,434$ 49,987$      75,546$     3,785,875$  105,568$
Interest -                 164,105     164,105    -                  134,304 

Totals 3,811,434$ 214,092$    239,651$   3,785,875$  239,872$

Sewer System Expansion Loan, dated June 28, 2004 (La Pine Special Sewer District was absorbed by City of La 
Pine on July 1, 2012) from Deschutes County. Payments are made from SDC payments received for Crescent Creek 
division. Interest is capitalized at 4.5% annually. No repayments are required. The loan terminates in fifty years, 
even if the loan is not paid in full at that time.

Revenue Bond in the amount of $2.286,500 issued in 2003 by the former La Pine Water District was assumed by the 
City on November 13,2013. Funded by USDA, Rural Development Department. The bond is payable in annual 
installments of $173,548, including interest at 4.5% per annum. The bond matures November 24, 2032. The bond 
requires the City to accumulate $17,355 per year for ten years up to $173,541 in a reserve account. 

Revenue Bond in the amount of $325,000, issued on February 24, 2005, by the former La Pine Water District was 
assumed by the City on November 13,2013.  Funds came from the USDA, Rural Development Department. The 
bond is payable in annual installments of $19,955 including interest at 4.5% per annum. The bond matures February 
24, 2035. The bond requires the City to accumulate $1,996 per year for ten years up to $19,995 in a reserve account. 

CITY OF LA PINE
SCHEDULE OF LONG-TERM DEBT TRANSACTIONS (CONT.)

For the Fiscal Year Ended June 30, 2015
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Fiscal 
Year 

Ended 
June 30,

Total 
Payment Principal Interest

Fiscal
Year-end 
Balance

Governmental-Type Activities

2016 43,008        20,000        23,008        435,000     

2017 42,270        20,000        22,270        415,000     

2018 41,395        20,000        21,395        395,000     

2019 40,520        20,000        20,520        375,000     

2020 44,536        25,000        19,536        350,000     

2021 43,442        25,000        18,442        325,000     

2022 42,239        25,000        17,239        300,000     

2023 40,926        25,000        15,926        275,000     

2024 44,483        30,000        14,483        245,000     

2025 42,908        30,000        12,908        215,000     

2026 41,333        30,000        11,333        185,000     

2027 44,548        35,000        9,548          150,000     

2028 42,553        35,000        7,553          115,000     

2029 40,558        35,000        5,558          80,000       

2030 43,420        40,000        3,420          40,000       

2031 41,140        40,000        1,140          -                 

Totals 679,279$    455,000$    224,279$    

2016 3,361          1,806          1,555          9,213         

2017 3,361          2,076          1,285          7,137         

2018 3,361          2,387          974             4,750         

2019 3,361          2,745          616             2,005         

2020 2,211          2,005          206             -                 

Totals 15,655$      11,019$      4,636$        

CITY OF LA PINE

SCHEDULE OF FUTURE REQUIREMENTS FOR
RETIREMENT OF LONG-TERM DEBT

For the Fiscal Year Ended June 30, 2015

Ricoh Copier Lease - 5 year lease Dated 04/29/15 with an interest rate of 14.032%.

Certificate of Participation Series 2011A, dated 2011, for the amount of $520,000 for the purchase and 
improvements to a building for use as a new City Hall. Fixed interest rates vary on outstanding bonds from 3.0% to 
5.7%. 

Continued on Next Page

- 51 -



Fiscal 
Year 

Ended 
June 30,

Total 
Payment Principal Interest

Fiscal
Year-end 
Balance

Business-Type Activities

2016 173,548      75,484        98,064        2,103,721  

2017 173,548      78,881        94,667        2,024,840  

2018 173,548      82,430        91,118        1,942,410  

2019 173,548      86,140        87,408        1,856,270  

2020 173,547      90,015        83,532        1,766,255  

2021 173,548      94,067        79,481        1,672,188  

2022 173,548      98,300        75,248        1,573,888  

2023 173,548      102,723      70,825        1,471,165  

2024 173,548      107,346      66,202        1,363,819  

2025 173,548      112,176      61,372        1,251,643  

2026 173,548      117,224      56,324        1,134,419  

2027 173,548      122,499      51,049        1,011,920  

2028 173,548      128,012      45,536        883,908     

2029 173,548      133,772      39,776        750,136     

2030 173,548      139,792      33,756        610,344     

2031 173,547      146,082      27,465        464,262     

2032 173,548      152,656      20,892        311,606     

2033 173,548      159,526      14,022        152,080     

2034 158,924      152,080      6,844          -                 

Totals 3,282,786$ 2,179,205$ 1,103,581$ 

For the Fiscal Year Ended June 30, 2015

Revenue Bond in the amount of $2.286,500 issued in 2003 by the former La Pine Water District was assumed by the 
City on November 13,2013. Funded by USDA, Rural Development Department. The bond is payable in annual 
installments of $173,548, including interest at 4.5% per annum. The bond matures November 24, 2032. The bond 
requires the City to accumulate $17,355 per year for ten years up to $173,541 in a reserve account. 

Continued on Next Page

SCHEDULE OF FUTURE REQUIREMENTS FOR
RETIREMENT OF LONG-TERM DEBT (Continued) 
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Fiscal 
Year 

Ended 
June 30,

Total 
Payment Principal Interest

Fiscal
Year-end 
Balance

Business-Type Activities (Continued)

2016 19,955        8,278          11,677        251,391     

2017 19,955        8,651          11,304        242,740     

2018 19,955        9,040          10,915        233,700     

2019 19,955        9,447          10,508        224,253     

2020 19,955        9,872          10,083        214,381     

2021 19,955        10,316        9,639          204,065     

2022 19,955        10,780        9,175          193,285     

2023 19,955        11,265        8,690          182,020     

2024 19,955        11,772        8,183          170,248     

2025 19,955        12,302        7,653          157,946     

2026 19,955        12,856        7,099          145,090     

2027 19,955        13,434        6,521          131,656     

2028 19,955        14,039        5,916          117,617     

2029 19,955        14,670        5,285          102,947     

2030 19,955        15,331        4,624          87,616       

2031 19,955        16,020        3,935          71,596       

2032 19,955        16,741        3,214          54,855       

2033 19,955        17,495        2,460          37,360       

2034 19,955        18,282        1,673          19,078       

2035 19,929        19,078$      851$           -                 

Totals 399,074$    259,669$    139,405$    

RETIREMENT OF LONG-TERM DEBT (Continued) 

For the Fiscal Year Ended June 30, 2015

Revenue Bond in the amount of $325,000, issued on February 24, 2005, by the former La Pine Water District was 
assumed by the City on November 13,2013.  Funds came from the USDA, Rural Development Department. The 
bond is payable in annual installments of $19,955 including interest at 4.5% per annum. The bond matures February 
24, 2035. The bond requires the City to accumulate $1996 per year for ten years up to $19,995 in a reserve account. 

CITY OF LA PINE

SCHEDULE OF FUTURE REQUIREMENTS FOR
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